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Referendum 
on Banking and Currency 


The Referendum of the Chamber of Com- separate consideration and vote. In fact, as 
i merce of the United States of America on the will be seen by the diagram on page 3, there 
report of its Committee on Currency and Bank- were eight decisions called for altogether. The 

ing, relative to the Owen-Glass bill closed care with which the various phases of the subject 

October 10. were considered was shown in the fact that at 7 


least twenty-two organizations preferred to vote 
in detail rather than on the report as a whole. 
There was in no case any indiscriminate vot- 
ing, as will be understood by considering the 
varying totals of votes cast in relation to the 
eight voting possibilities. 


a The recommendations of the Committee have 

; been overwhelmingly sustained by the voting 

membership as will be seen by reference to the 
analysis on page 3. No phase of the voting 
showed any uncertain total. 


A total of one hundred and thirty-three or- A Referendum as exacting as this in its call 
ganizations voted, representing thirty states, the upon members of organizations for time and 
District of Columbia, Porto Rico, and France, study is evidence, in its results, that the ma- 
(through the American Chamber of Commerce chinery of the Chamber of Commerce of the 
of Paris). The nature of the Referendum was United States of America is exactly adapted to 
complicated by the fact that the various leading bringing out for the use of the Nation well con- : 
recommendations of the Committee called for sidered business judgment. 1) 
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GAIN the machinery of this 
Chamber has been used to 
bring out an expressed busi- 

ness opinion on a National question of 
importance to business men. 

On another page will be found the 
results of the Referendum on the re- 
port of the Chamber’s Committee on 
Banking and Currency. The vote 
closed (ctober toth. 

It is a reason for congratulation 
that the officials of so many organiza- 
tions saw the importance of the ques- 
tion as submitted and then brought 
out a vote on so difficult a Referen- 
dum. The vote was so definite upon 
each recommendation in the report 
submitted as to leave the Directors 
without any room to doubt the attitude 
of the constituent membership. 

The nation as represented by its 
business forces (who in turn influence 
all others) is only now coming to a 
national consciousness relative to the 
momentous influence of legislative en- 
actments. 

The day of individuals seeking sel- 
fish advantage, regardless of the rights 
of others is past. It is being succeed- 
ed by a brighter period in the 
nation’s history, when the men from 
all sections will consider and act upon 
national matters intelligently, even 
though the scene of action be thous- 
ands of miles away. ‘The Chamber 
of Commerce of the United States of 
\merica is solely an expression of 
this national consciousness, and _ its 
strength began and will be continued 


~ 


solely because it is an efficient device 


for registering public opinion. 
While congratulating those who lab- 
ored for a vote, it is peculiarly a mo- 


ment for reminding the business men 
of America that Congress as a whole 
has always been desirous of listening 
to the opinions of business America ; 
for it is inconceivable that any Con- 
gressman has ever deliberately made 
any legislative effort to injure com- 
merce, upon the welfare of which de- 
pends the prosperous relations of the 
people to each other. Nevertheless, it 
has been true that Congress as a whole 
and Congressmen individually have 
frequently been uncertain as to the 
opinions of business America. There- 
fore, through no other reason than an 
inability to get at business thought, it 
has been true that legislation has on 
occasion affected the entire population 
unfavorably. 

The Chamber of Commerce of the 
United States is the means for en- 
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abling the one who knows one dis- 
trict intimately to come to very full 
knowledge regarding the stir of opin- 
ion in all districts. This service is at 
the disposal of Congress, the Exec- 
utive, and the Departments at all 
times. 


HE Referendum just completed | 


draws attention to the fact that 
many organizations will take the 
time to express their convictions on 
national subjects but some _ others 
will not. It is a cause of deep regret 
that only 41% of the membership of 
the Chamber was heard from relative 
to the Referendum on the subject of 
the Owen-Glass Currency bill. The 
regret is two-fold; first, that some 
business men failed to see in the 
Owen-Glass Banking and Currency 
bill a banking and currency reform 
mainly dependent on commercial paper 
as an asset for rediscount. In other 
words, the very foundation of the bill, 
as proposing something new in Amer- 
ican finance, rests upon the business 
men of the nation who alone create 
commercial paper. The second regret 
is that by direct advice our officials 
learned that organizations hesitated to 
express themselves upon the subject 
because of its supposed relation to 
political thought. 

Not in many years has a more defi- 
nite occasion arisen for the business 
forces of the United States to express 
their convictions relative to currency 
and to credits based upon supporting 
commercial assets and expressed in 
terms of currency. 

Many of the organizations that 
acted on Referendum Number 4 have 
done so to their own great advantage. 
Instances occurred where the entire 
membership discussed the subject and 
through the discussion came to a 


clearer understanding of the broad! 


business features and purposes invol- 


ved in a bill which attempts to mobilize | 


the reserves of the nation, and to make 
currency more elastic. Accompanying 
the votes of some of these organiza- 
tions came long statements describing 
in detail the discussions that had taken 
place and the various side lights upon 
the subject which had been evolved in 
those discussions. 

Consequently, the organizations that 
laid the subject aside either because it 
was political, or because it was difficult 
or because they did not see the im- 
mediate relation of it to their business, 





| with 


T 


‘have by reason of their neglect sub- 
| jected themselves to a wasted oppor- | 
‘tunity for a thorough discussion of a 
‘subject vital to every business enter- 
|prise in every community of the Uni- 
‘ted States. 

As will be seen elsewhere, the con- | 


stituent members will be called on to 
vote on two subjects in the near future 


'—a broadened Department of Com- 


merce, and a Legislative Reference 
and Bill-Drafting Bureau. It is to be 


ended will have aroused new deter- 
mination to find expression on national 
questions. 





N Congress there have been drastic 
utterances relative to bankers. 
These are regrettable in the extreme 
because a banker’s function is one 
that is essential to the activity of 


money, and to attaching a money | 


value to commercial assets through 
the extension of credit based upor. 
commercial paper. Without his in- 
fluence the currency of those who save 


money would be inactive; through his | 


influence money placed in his care 
goes out into the channels of trade 
a stimulative effect. On the 
other hand, there has been in Con- 
gress great stress laid upon the import- 
ant part playedin society by those who 
are not bankers and the discussions 
liave led to extreme positions in some 
cases, as if it were necessary for Con- 
gress to safeguard the money of 
people from misuse and misappro- 
priation. These extremists have fail- 
ed to recognize the one who is chiefly 
at interest in the subject—-the business 
nian who by commercial paper based 
upon his tangible assets is to provide 
the very foundation of the elastic 
currency which is expected hereafter 
to head-off panics through the sup- 
porting idea in the public mind that 
currency is available for all sound 
needs. 





S all organization and individual 
A members of the Chamber of 
Commerce are closely identified 
with the business progress of the na- 
tion, their particular attentior is 
drawn to a partial summary appearing 
elsewhere of the bills introduced in the 
Sixty-Third Congress. Necessarily the 
perusal of the titles of bills is uninter- 
esting; even a summary of bills runs 
the risk of dropping into formal modes 
of utterance that do not lend them- 
selves to the interesting presentation 
of an idea. But when it is under- 
stood that legislation proposed or en- 
acted in Washington is always of 
such a character as to reach out and 
touch the nation then whether the ti- 
tle of a bill be interesting or otherwise, 
an understanding of its scope is nev- 
ertheless important to business men. 

Within the pages of one issue, be- 
cause of the amount of legislation in- 
troduced in the extra session—nearly 
twelve thousand bills public and pri- 
vate having been introduced—we have 
been compelled to confine ourselves to 
legislationaffecting (1) Maintenanceof 
Competition, (2) Proposed Trade and 
Wage Commissions, (3) New Pow- 
ers of the Interstate Commerce Com- 
mission (4) Railroad Legislation. 

Particularly full treatment is given 
‘to the summary of bills affecting 
‘common carriers, and to the endeavor 
‘through legislation to. maintain com- 
|petition in business; for it is impos- 
sible to read even the titles of the 
proposed bills without coming to a re- 
‘alization that large business enter- 
prise in the United States must pre- 
pare to face a very much broader in- 
terpretation of public control than ex- 
isted before or has existed since the 
enactment of the Sherman Anti-Trust 
Act, twenty-three years ago. 
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October 15, 1913 


| HE Underwood Tariff Bill is law. 
Changes in tariff rates have 
| been made by the hundreds. 


| 

| No tariff re-arrangement should 
}ever be undertaken except on a scien- 
tific basis. 

This means full knowledge of costs 
at home and abroad, of labor expenses, 
of transportation costs, of the effect 
‘of duties upon imports, of various 
other factors—all vital in deciding 
| upon a new rate. 


| In no sense of partisanship but as 
a self-evident statement, it is possible 
to regard all our tariff bills, up to the 
present time, as having been unscien- 
tific. The final adjustments of the 
present tariff bill prove the accuracy 
of this statement; for if the schedules 
‘determined upon by the House were 
scientific and 676 rates were subse- 
quently changed by the Senate, then 
the Senate schedules were unscientific. 
Or if the Senate amendments and rates 
were scientific, then the 248 compro- 
mise rates decided upon in conference 
were unscientific. 

The rapid growth of manufacturing 
output in the United States and the 
increasing dependence of more mil- 
lions upon employment in factories, 
means that tariff changes must not be 
entered upon merely for the sake of 
change. Too much risk of personal 
employment and personal happiness is 
involved. The cost of living, the 
rights of retailers, the movement of 
ocean transportation are all involved. 


The Chamber of Commerce of the 
United States of America stands, by 
the decree of its constituent members, 
for a Permanent Tariff Commission 
through whose’ non-partisan  re- 
searches, Congress, the Executive, and 
the nation may come to understand 
what is the right, safe basis for tariff 
changes and, having learned the facts, 
then to act upon them. This proposed 
tariff commission is not intended, and 
never has been intended, to take away 
from Congress any inherent rights to 
originate revenue measures. 





HE following is an extract from 

an article by former President 
Roosevelt in The Outlook on “The 
Living Wage and Living Rate.” 

“It must be a cardinal principle 
in dealing with honestly-built and 
|wisely-managed railways that the in- 
vestor, the shareholder, is just as 
much entitled to protection as is tlie 
wage worker, the shipper or the rep 
resentative of the general public. Un- 
less the investor finds that he is to get 
a fair return on his money he will 
not invest, and in such case not oniy 
will no new railways be built, but 
(xisting railways will not be able tu 
repair the waste, the wesr and tear 
to which they are subject, and will 
not be able to make needed improve- 
ments. All governmental action, 
whether by the legislature or the ex- 
ecutive, should je conditioned upon 
keeping in view this fact. 

“Unless the corporation makes 
'money—that is, unless business men 
are prosperous—there will be no 
/money to give in proper wages for 
‘the wage worker, there will be no 
money with which to provide for his 
protection and to insure him against 
loss and damage and no money 
wherewith to render proper service 
to the customers and to the public 
as a whole.” 


“Tt is just as much the duty of 
the Commission to permit rates to be 
raised when the raise is justifiable as 
to require them to be lowered if the 
lowering is justifiable. 

“The control should not be hostile 
to the corporation; it should merely 
be hostile to any misconduct on the 
part of the corporation.” 
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The Fourth Referendum Completed 


In keeping with this Chamber’s.careful method of ascertaining national 
business opinion, a Referendum affecting Banking and Currency methods 
has just been completed. The By-Laws of the Chamber of Commerce of 
the United States of America provide that as occasion arises, and chiefly 
through the request of constituent members, there shall be ascertained, from 
to time, the opinion of the members on matters of national importance 


time 


N this page appear the facts 
regarding Referendum No. 
4 on the report of the Cham: 
bers Committee on Currency and 
Ranking, and as related to the Owen 
Glass Banking and Currency Bill. 
The tabulated results are shown in 
the ruled diagram. The votes of in- 
dividual organizations on the main 
report are shown in the list of organ- 
izations. 
The history of this Referendum 
and the subject leading up to it covers 
a little over 90 days. 


June 26th. The Owen-Glass_ bill 
was introduced. 
July 10th. The Chamber’s Com: 


tnittee met, conferred and reported 


constructive suggestions to the Board! 


of Directors. 

July 14th. The Directors, meeting 
in San Francisco, authorized a Refer 
endum, 

August 25th. The Referendum, 
with supporting documents and a sup- 
plement in The Nation’s Business was 
mailed. 

October roth. The vote closed by 
the expiration of the required 45 days. 


October 13th. The Directors, 
meeting in Detroit, canvassed the 
vote. 


October 14th. Announcement of 
results was made to Senator Owen 
and Representative Glass. 

October 16th. President Harry A 
Wheeler, of Chicago, W. D. Simmons 
et St. Louis, Vice President and 
Chairman of the Committee on Cur- 
rency and Banking, Joseph Frenc!: 


Johnson of the University of New| 


York, and Edmund D. Fisher, Deputy 


Comptroller of New York City, two. 
other members of the Committee, ap-| 
peared before the Senate Committee | 
on Banking and Currency to explain | 


the full significance of the Reteren- 
dum, vote. 


COMMITTEE PROMPT 


The above chronology js set forth 
in order that our members may see 


that the Committee on Currency and | 


Banking of the Chamber was remark- 
ably prompt in its research and rec- 
ommendations; that the Directors 
have been diligent in carrying the ef- 
fort to a conclusion; and that the 
referendum system prevents ists 
action at any time, but on the other 
hand compels the expression of an 
opinion from our members prior ‘o 
the assumption of a position on Na- 
tional questions by the Chamber itself. 

Subsequent to the public knowiedge 
ef the report of the Committee on 
Currency and Banking of the Nation 
al Chamber in July, the Owen-Glass 
hill was subjected to maxy changes, 
hefore its adoption by the House and 
ts transfer to the Senate in Septem: 
ber. The bill as finally approved by 
the House contained some important 
amendments. proposed by the Com- 
mittee on Currency and Banking of 
the Chamber, partially adopted others. 
and failed to adopt a number. The 
value and importance, therefore. of 
this immediate research by a Com- 
nuttee representative of the business 
forces of the Nation must be apparent 
‘oO our, members. 

The hearing by the Senate Com: 
mittee’ was quite free from partisan- 
snp and truly indicative of a desire 
to understand the method of the 
Chamber and the business opinion 


presented by it. Several members of 
the Committee were impressed with 
ihe nature of the presentation made 
and the devices to prevent any prepon 
derance of bias. The results of the 
hearing are yet to be seen. The fact 
|ot the appearance of the Committee 
| represents a forward step in the good 
iwill that should exist between mem- 
|bers of Congress and the law abiding 
|business forces of the Nation. 

COMMITTEE SUPPORTED 





| 

| ‘The vote as a whole, showed close 
istudy of the eight-part ballot. The 
‘results show overwhelming support 
|of the committee. The committee in 
|its report, which was made the basis 
of the referendum, stated: “It regards 
|the measure as a piece of constructive 
\legislation and believes that it embod- 
‘ies, in a large degree, elements neces- 
‘sary to provide the Nation with a 
'safe currency and banking system. In 
i'view of the fact that the framers of 
the measure invite friendly criticisn’ 
‘and suggestions we are prompted to 
point out wherein the proposed act 
may be materially improved and 
strengthened.” 

A number of the proposals which 
'the membership of the National Cham- 
ber has endorsed were incorpore‘ed ir 
the bill following the presentation of the 
report of the committee. This is true of 
the elimination of the restriction of note 


for a Regional Reserve Bank to pay 
out any notes but its own, and the 
modification of the reserve require- 
‘ments for all classes of banks; and, in 





‘part, the proposal for a Federal Re- 
serve Council. The plan for a federal 
reserve council now provided fer in 
the bill is, by no means, as compre- 
hensive in safeguarding federa' con- 
‘trol as that which the Chamber favors. 
The other recommendations which the 
Chamber has approved have not as 
yet been incorporated in the bill. 
DIFEICULT REFERENDUM 

The referendum was one of the 
most difficult which has ever been sub- 
mitted to business organizations in the 
United States or abroad for an ex- 
pression of opinion, and its success 
is considered as highly gratifying and 
as indicative of deep interest in the 
‘subject on the part of the business 
‘men of the country. 
The analysis follows: 


Votes. 

ORGANIZATIONS VOTING. | For.|Agt. 
Phoenix, Ariz., Board of Trade........ 3 
| Little Rock, Ark., Chamber of Commerce| * 
| Pine Bluff, Ark., Chamber of Commerce 2 
Texarkana, Ark., Board of Trade...... I 
os Angeles, Cal., Chamber of Commerce 
San Diego, Cal., Chamber of Commerce 
Derby, Conn., State B. M., Assn. Conn. 
Hartford, Conn., Chamber of Commerce 
Wilmington, Del., Chamber of Commerce 
Washington, D. C., Chamber of Com... 
Alton, Ill., Board of Trade............ 
Champaign, Ill., Chamber of Commerce. 
Chicago, Ill., Assn. of Commerce...... 
Board of Trade 
Bureau of Barley and Malt Statistics 
Central Supply COS BRET ae 
Garment OS Cee 
EE SEUMR, MN kab sed 0 bee 
Eras CUD os oc sccsiecewsceces 
Inter’nl Assn. of Mfg. Photo-Eng... 
Millinery Jobbers Assn............ 
National As:n. Box Mfrs.......... 
Natl. Assn. Xetail Druggists....... 
Natl. Assn. of Tanners............ 
Natl. Confect’rs Assn. of U. S..... 
Natl. Hardwood Lbr. Assn........ 
Natl. Shoe Whs’ Assn. U., S....... 
Natl. Veneer and Panel Mfrs’ Assn. 
Tight Barrel Stave Mfrs’ Assn.... 
United Typothetae of America..... 
Western Cigar Box Mfrs’ Assn.... 
Wholesale Saddlery Assn. U. S... 
Decatur, Ill., Chamber of Commerce.... 
Freeport, Ill., Citizens’ Comm’cial Assn. 
Kankakee, Ill., Commercial Association. 
LaSalle, Ill., Commercial Association. . 
Peoria, Tll., Association of Commerce.. 
Ouincy, Ill, Chamber of Commerce.... 
Springfield, I1l., Commercial Association 
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issue, the provision making it unlawful | 

























































































IN FAVOR OF THE REPORT OF THE COMMITTEBR ON 
CURRENCY & BANKING OF THE CHAMBER OF COM 
303 MERCE OF THE UNITED STATES OF AMERICA, ON 
THE OWEN-GLASS CURRENCY BILL. 
17 | OPPOSED TO SAID REPORT. 
In favor of recommendation in Report that Federal Reserve Board 
be increased to 9, the 2 additional members to be cnosen by the 
346 original 7, subject to approval of the President, and the compensa- 
tion of the Governor and Vice-Governor of the Board to be fixed 
by the Board itself. 
70 | Opposed to above recommendation in Report. 
In favor of recommendation in Report for Federal Reserve Council 
to be elected by Federal Reserve Banks; the President and Vice- 
333 President of Council to reside in Washington and to sit at the 
meetings of the Board but without vote; their salaries to be 
fixed and paid by the Banks. 
82 | ©pposed to above recommendation in Report. 
In favor of recommendation in Report that in creating the new 
system of Federal Reserve Banks a beginning should be made 
343 with the present central reserve cities (three), additions to be 
made by the Federal Reserve Board gradually as in their judg- 
ment conditions warrant. 
73 | Opposed to above recommendation in Report. 
In favor of recommendations in Report— ; 
al97 (a) That restriction of issue of Federal Reserve Notes to 
b87 $500,000,000 be eliminated, (b) That interest on Federal Reserve 
c397 Notes be eliminated, (c) That it be made unlawful for any 
Federal Reserve Bank to pay out any notes but its own, the notes 
issued by each bank being given an identifying number. 
al7, h81.:cl17. Opposed to above recommendations in Report. 
In favor of recommendation in Report that Federal Reserve Notes 
should not be obligations of the Government, but should be guar- 
c™ | 867 anteed by the United States, and that they should be redeemable 
by Federal Reserve Banks and not at the Treasury of the United 
States. 
48 | Opposed to above recommendation in Report. 
In favor of recommendation in Report that Federal Reserve Banks 
mutually guarantee the Federal Reserve notes by providing that 
378 said notes shall become a first and paramount lien upon the com- 
bined assets of all the Federal Reserve Banks. 
38 | Opposed to above recommendation in Report. 
In favor of recommendation in Report that the Reserve require- 
390 ments of the Owen-Glass Bill be modified and reduced for both 
Country Banks and Banks in Reserve Cities. 
23 | Opposed to above recommendation in Report. 











































ORGANIZATIONS VOTING 
Indianapolis, Ind., Board of Trade....| 
Chamber of Commerce............ | 
Logansport, Ind., Commercial Club....| 
South Bend, Ind., Chamber of Commerce 
Sioux City, Iowa, Commercial Club.... 
New Orleans, La., Assn. of Commerce.. 
Board of Trade, 
Bangor, Me., Chamber’of Commerce.. 
3altimore, Md., Board of Trade........ 
Merchants’ and Mfrs’ Assn........ 
Frederick, Md., Board of Trade....... 
Boston, Mass., Chamber of Commerce.. 
New Eng. Shoe and L’ther Assn... 
Everett, Mass., Board of Trade........ 
Fall River, Mass., Chamber of Com.... 
Framingham, Mass., Board of Trade... 
Malden, Mass., Board of Trade........ 
New Bedford, Mass., Board of Trade. . 
| Springfield, Mass., Board of Trade.... 
Worcester, Mass., Board of Trade..... 
New Eng. Builders’ Supply Assn... 
Duluth, Minn., Board of Trade........ 
Commercial Club 
Minneapolis, Minn., Chamber of Com.. 
Civic and Com. A 
Minn. Fed. Com. Clubs........... 
St. Paul, Minn., Assn. of Commerce... 
Winona, Minn., Assn. of Com., Inc... 
Greenwood, Miss., Business League.... 
| Kansas City, Mo., S. W. Interstate 
Coal Operators’ Assn........... 
St. Louis, Mo., Merchants’ Exchange... 
Natl. L’ther and Shoe Finders’ As. 
| Fromberg, Mont., Commercial Club.... 
| Passaic, a de Board of Trade........ 
Plainfield, N. J., Chamber of Commerce 
Rahway, N. J., Board of Trade........ 
| Trenton, N. J., Chamber of Commerce 
Buffalo, N. Y., Chamber of Commerce. 
| Canajoharie, N. Y., Board of Trade.... 
| New Rochelle, N. Y., Merchants’ Exc.. 
|New York, N. Y., Am. Hdw..Mfrs’ As. 
Am. Paper and Pulp A 
Eastern Supply Assn.............. 
Merchants’ Association 
Dee a, OF. WAUTM a sa cen seve cee 
Natl, Paint, Oil & Varnish Assn. 
Natl. Wh. Lbr. Dirs’.Assn........ 
Natural Ice Assn. of America..... 
Railway Business Association...... 
U. S. Brewers’ Assn....... 





Votes. 
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ORGANIZATIONS VOTING 


U. S. Trade-Mark Assn........... | 
Poughkeepsie, N. Y., Chamber of Com..} 
Rochester, N. Y., Natl. Boot and Shoe 


EO ae ae tO eS a ea 
Syracuse, N. Y., Chamber of Commerce} 
Utica, N. Y., Knit Goods Mfrs’ Assn.. 
Washington, N. C., Chamber of Com.. 
Devils Lake, N. D., Commercial Club..| 
Fargo, N. D., Commercial Club....... | 
Grand Forks, N. D., Commercial Club. 
Cincinnati, O., Ch. of Com., and Mer- 

chants’ Exchange 
Cleveland, O., Natl. Cloak &c., Mfrs,As 

Natl. Machine Tool Assn......... 
Natl. Petroleum Assn............. 
Hamilton, O., Chamber of Commerce.. 
Lima, O., Progressive Association...... 
Steubenville, O., Chamber of Com..... 
Toledo, O., Commerce Club .......... 
Muskogee, Okla., Commercial Club.... 
Portland, Ore., Chamber of Commerce.. 
Beaver Falls, Pa., Mfrs’ Assn., Beav. Co. 
Tile Mfrs’ Credit Asen......ccoces 
Philadelphia, Pa., Natl. Mfrs. Soda W. 
| I eee cx ae g tne gate 
Pittsburgh, Pa., . Wareh’smen’s As. 
Chamber of Commerce............ 
Natl. Pipe and Supplies Assn...... 
Oakland Board of Trade ‘ae 
York, Pa., Chamber of Commerce...... 
Ponce, P. R., Natl. Coffee Growers’ As. 
San juan, P. R., Porto Rico Assn...... 
Charleston, S. C., Chamber of Com.... 
Chattanooga, Tenn., Mfrs’ Assn....... 
Beaumont, Tex., Chamber of Commerce 
Houston, Tex., Chamber of Commerce. 
Paris, Tex., Board of Trade. ....ccce- 
Alexandria, Va., Chamber of Com...... 
| Norfolk, Va., N. C. Pine Assn........ 
Seattle, Wash., New Seattle Ch. of Com. 
Tacoma, Wash., West Coast Lbr. 
frs’ Assn, 
| LaCrosse, Wis., Board of Trade....... 
| Manitowoc, Wis., Citizens’ Assn...... 


| 


Votes. 
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Milwaukee Wis., Chamber of Com..... 
| Merchants’ and Mfrs’ Assn........ 

CR CR re Re as cw g's 
| Superior, Wis., Commercial Club...... 
| Paris, France, Am. Ch. of Com........ 
-——--— Total 
* Voting on items but not om report. 
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Maintaining Competition by Law 


A distinct tendency is found in the bills introduced in the first session of the Sixty-Third Congress. 


It is 


to endeavor by enactment to keep separate and competitive all enterprises of similar character, to make 
price-fixing a felony, to remove all protection from patents whose use aids in the establishment of a mo- 
nopoly, to punish evasions of the Sherman act by imprisonment, to bar immense corporations from inter- 
state business, and to use Tariff rates as a means of blocking any purposes for control of trade. 


EVERAL bills have been intro- 

duced in the 63rd Con- 

gress with the direct pur- 
pose of re-establishing or main- 
taining competition in __ business. 
They, however, in many cases run 
over the ground covered by the bills 
already mentioned under Industrial | 
Commissions and that are broader in| 
their scope and purposes. The bills. 
follow : 

S. 1617, Mr. Cummins of Iowa, “To | 
regulate commerce with the states, and | 
with ioreign nations.” 

$.1036, Mr. Owen of Oklahoma, | 
‘’l'o amend an act entitled ‘An Act to! 
protect trade and commerce against 
unlawful restraint and monopolies,’ | 
appreved July 2, 1890.” | 

S. 1375, Mr. Kenyon of Iowa, the 
same title as above. 

H. R. 5717, Mr. Stanley of Ken- 
tucky, “To prohibit holding companies | 
from engaging in interstate commerce | 
and for other purposes.” 

H. R. 4608, Mr. McKellar, of Ten- 
nessee, “Declaring that persons, firms, 
or corporations in any manner engaged 
in interstate commerce business, who 
shall become engaged or concerned in 
the fixing of prices of any food stuffs, 
contrary to the rules of competition, 
shall be guilty of a felony and provid- 
ing for their punishment.” 

H. R. 3909, Mr. Levy of New York, 
“To provide for an investigation of 
combinations, monopolies, trusts, and 
mergers and to protect trade and com- 
merce against unlawful restraints.” 

H. R. 4326, Mr. Campbell of Kan-' 
sas, “To protect legitimate compe-, 
tition.” 

H. R. 5676, Mr. Stanley of Ken- 
tucky, “To further protect trade and. 
commerce against unlawful restraints | 
and monopolies.” | 

H. R. 54, Mr. Lenroot of Wisconsin, | 
same title as above. 

$. 2552, Mr. LaFollette of Wiscon- | 
sin, seme title as above. 

H. R. 7761, Mr. Barkley of Ken-| 
tucky, “To amend the Anti-Trust Act 
of July 2, 1890.” 

S. 112, Mr. Thomas of Colorado, , 
‘To restore section 1 of the Act of| 
Congress of July 2, 1890, to its orig- | 
inal form as enacted by striking out | 
the words ‘unreasonable or undue, ’ | 
inserted therein ‘by a decision of the 
Supreme Court of the United States.” | 

H. R. 183, Mr. Raker of California, | 
“Supplemental to the Act of July 2,| 
1890, known as the Anti-Trust Act.” | 

H. R. 2958, Mr. Henry of Texas, 
“To amend the Anti-Trust laws of | 
the United States.” 

H. R. 7762, Mr. Barkley of Ken- 
tucky, “To prevent the duplication or 
interlocking of directors in banks 





and corporations engaged in interstate | 


commerce.” 


calities, unfair competition, and pro- 
viding penalties therefor.” 

S. 1138, Mr. Williams of Missis- 
sippi, “To prescribe conditions under 
which corporations may engage in 1n- 
terstate commerce and to provide pen- 
alties for otherwise engaging in the 
same.” 

H. R. 2488, Mr. Smith of Texas, 
title the same as above. 

S. 117, Mr. McCumber of North 
Dakota, “To provide for the incorpor- 
ation. control and government of as- 


/cent a fair value of the property (unless 


| against 
| which violate the Federal Act. 


| mineral deposits beyond those necessary for 


5 : r | phase of the maintenance of active com- 
S. ro1, Mr. Clapp of Minnesota, To| 
prohibit unfair discrimination between | 


ifferent sections, communities or lo- | fo. 
different sections, | stuffs, contrary to the rules of competition, 


sociations organized to carry on busi- 
ness entering into interstate commerce.” 
THE CUMMINS MEASURE 


As has been noted elsewhere, Mr. Cum- 
mins of Iowa introduced a bill “To create 
a Trade Commission and for other purpos- | 
es.” In his bill S. 1617, additional drastic 
regulations are laid dewn so that a com- 
bination of the two would result in the com- | 
plete control of all important corporations. | 

In the bill now under discussion, cor- | 
porations which are not common carriers 
and which have less than five million dol- 
lars capital are barred from interstate com- 
merce where a.director or officer in the 
corporation is interested in a competing 


| business; also where any director or of- | 


this proposed bill is that the President) DEPARTMENT OF COMMERCE CONTROL—Mr. 
of the United States would be permitted,| McCumber of North Dakota, by S. 117, 
on report of the board of investigation would provide for the incorporation, con- 


| where convinced of the existence of a/|trol and government of associations organ- 


combination among manufacturers and | ized to carry on business entering into in- 
others to the detriment of manufacwrers, | terstate commerce. He provides for reg- 
to reduce duties upon such articles import-| istry in the Department of Commerce 0: 
ed from abroad, to a point which would | all such operations, no stock of such cor- 
insure reasonable competition. This bill |porations to be issued without the consent 
also provides for the revocation of patents | of the Secretary, and the stock is not to ex- 


in case of the misuse of same through en- | ceed the value of the assets of the corpora- 


hanced prices or the limiting of output. 


AGAINST SECTIONAL DISCRIMINATION.—H. 
R. 4326 


low. Its general purpose is to prohibit 


any discrimination as between different sec- | 


|tion. The bill provides also for a physica! 
| valuation of corporations and a reduction 
- ) RIM | of capital stock to meet the value of assets. 
is again a variation from all | 
bills mentioned above or of those that fol- | 
_duced by Mr. Lenroot of Wisconsin, and S. 


ForFEITURE OF PATENTS.—H, R. 54, intro- 


2552, introduced by Mr. LaFollette of Wis- 


ficer is connected with any bank (but this | tions ci the country in the selling of prod- | consin, are identical. In its general scope 


provisicn would not apply to corporations | 
with less than ten million dollars capital) ; | 


ucts. Persons or firms engaged in interstate 
commerce must not quote a lower price in 


‘this bill is somewhat similar to that intro- 


by Mr. Stanley, H. R. 5676. It 


also where the corporation controls or car: | one section than another, after making due | differs :n that unreasonableness of restraint 


ries on the business of a common carrier | 
or receives rebates from transportation | 
charges; also where ten per cent of the! 
capital stock is in the hands of a holding | 
company which has power io hold siock; 
also where a corporation for two months | 
or more sells its product below cost for 
the purpose of injuring competitors, or 
does not offer to sell to all purchasers at 
relatively the same prices; also where cap- 
italization exceeds by more than ten per 


losses in business have occurred); and fin- 
ally where capital is so large as to destroy 
or prevent substantially competitive con- 
ditions in the field of indusvry. 

The bill goes further and forbids indi- | 
viduals to engage in interstate commerce | 
if they control carriers or receive rebates | 
or if they sell products below cost tor ex- | 
tended periods for the purpose of injuring | 


/competitors, or if they have capital so | 


large as to prevent competitive conditions 


SEPARATE STATE suITs.—Taken in asso- 
ciation with the above, S. 1036, introduced | 
by Mr. Owen of Oklahoma, has the pur- 
pose of amending Section 4 of the Sher- 
man Anti-Trust Act so as to allow the sep- 
arate states to initiate and maintain action 
combinations and monopolies 


IMPRISONMENT OF INDIVIDUALS.—S. 1375 
also proposes to amend the Sherman An- | 
ti-Trust Act by making individual mem- | 
bers of partnerships or corporations liable | 
to imprisonment for infraction of the law. | 
It would strike out of the existing law the | 
provision that extends the meaning of the | 
word “persons” to include corporations, as- | 
sociations, etc, 


Stanley and Steel 

The measure introduced by Mr. Stanley | 
of Kentucky, H. R. 5717, is directly aimed | 
at such corporations as manufacture iron 
and steel products. It would prohibit them | 
from engaging in interstate commerce utr | 
less capital stock is fully paid in, or rep- | 
resented by property or services at a fair | 
valuation. It would not permit persons | 
engaged in competing business to act as 
oieas or directors in such corporaiions; | 
it would not allow such persons to acquire | 
more than twenty per cent of stock, nor | 
would it permit the acquisition, lease, or | 
operation, of transportation lines as a 
common e¢arrier; nor to acquire or operate | 


its own use for a reasonable time. It also 
would provide for the dissolution of hold- 
ing companies and the segregation and re- 
organization of subsidiary interests. 


Price FIXING FELONIOUS.—A_ different 


petition is involved in H. R. 4608, intro- 


| Mississippi and bears the number, S. 1138. 


| organized in states whose laws 





duced by Mr, McKellar of Tennessee. It 
makes the fixing of prices of any food- 


a felony. The foodstuffs to which the bill 
would apply are wheat, flour, beef, sugar, 
poultry and eggs. 


TARIFFS AND COMPETITION.—The _ pecul- 
iar effect of H. R. 3909, introduced by Mr. 
Levy of New York is that it provides for 
a board of investigation of three members, 
one of them to be a United States Dis- 
trict Judge, said board to be called into 
existence upon the petition of not less than 
six citizens alleging that a combination in 
trade has been entered into, tending to 
increase or fix the price of articles of trade. 
to fix transportation § rates, 
manufacture or sale. A further phase of 





or to limit) 


allowance for distribution and freight rates. 
It would make the executive officers of a 
corporation liable for violations of the bill. 


Stanley and Restraint 
Mr. Stanley, of Kentucky, during this 
session introduced H. R. 5676, which, in- 
stead of being directed at the iron and 
steel corporations as in H.R. 5717, attempts 


| is set at forty per cent of controlled trade, 
| instead of thirty per cent. It goes rather 
|more fully into definitions and powers of 


vendors and vendees, licensors and licen- 
/sees, Furthermore, it would permit in- 
| jured persons to obtain judgment for dam- 
| ages ; it would allow the courts to fix rea- 


| sonable prices for monopolized articles of 


common necessity ; it would forfeit all 


to make clear by enactment what is ad | on ge used in furtherance of contracts 


reasonable” in restraint of trade. 

It defines “restraint of trade” to include 
every restraint, and “combination” to in- 
clude every contract or combination an 


it places the burden of showing the reason- 


ablene:s of restraint upon the party assert- 
ing such reasonableness. Further, it would 
make zny restraint conclusively unreason- 
able if it was accompanied by unfair prac- 
tices in business or by attempts to restrain 
customers from dealing with others. Fur- 
ther than that, it places the presumption of | 
unreasonableness or restraint upon any cor- 
poraticn or person controlling thirty per 


sold in the United States. 
The Williams and Smith Bills 


Two endeavors have been made “To 
prescribe conditions under which corpora- 
tions may engage in interstate commerce 
and to provide penalties for otherwise en- 
gaging in the same.” The first of these bills 
was introduced by Senator Williams of 


This would restrain from interstate com- 
merce those corporations which are not 
prohibit 





other corporations from having an interest. | 


It would prohibit the surplus trom exceed: | 
ing fifty per cent of outstanding stock and 


by forbidding unfair competition comes in- 


to the field of the Sherman Anti-trust act. 
Educational corporations, carriers, bank- 
ing and insurance companies, public utility 
corporations, and corporations the prod- | 
ucts of which are sold exclusively within 
the state or abroad, are exempted. Fur- 
thermore the bill is not to become appli- 
cable to corporations of ten m:llion dollars 
and over until after January 1, 1914. Vio- 
lations of terms of the bill weuld be pun- 
ishable by a fine of ten per cent of the cap- 
ital stock or a permanent injunction from 
interstate business, 

The second was introduced by Mr. Smith 
of Texas, H. R, 2488. This would require 
incorporation under a law or with a char- 
ter that limits the powers to the proposed | 
business and excludes all powers to acquire | 
stock of other corporations. It would dis- 
qualify as officers and stock holders per: | 
sons who are engaged in competing - 


ed. It would for-_ 
bid the issue of stock of a par value great 
er than the amount of actual capital; | 


would forbid an excess of assets of more | 
than fifty per cent over the par value of) 
stock. 

IMMENSE CORPORATIONS BARRED.—The bill | 
would exclude from interstate commerce | 
all corporations with capital exceeding two 
hundred million dollars, except with spec- 
ial authorization of Congress and also such | 
corporations as seek to destroy competition | 
and restrain trade when engaged in bus- | 
iness in two or more states. e exemp- 
tions are common carriers, banks, insur- 
ance companies, water, light, and power | 
companies, and businesses, excepting hold- | 
ing companies, engaged in traffic the bulk | 
of which is carried on in a foreign country. 
The administration of thir ill would be 
in the Bureau of Corporat ons in the De- 
partment of Commerce. 





| tracts 


that are in restraint of trade. 


| PUNISHMENT BY IMPRISONMENT.—Fur- 


|ther amendment of the Sherman Aa- 


| ti-Trust Act is proposed by Mr. Barkley of 
| Kentucky. This proposed measure would 
| make all violations of the Sherman Anti- 


| Trust Act punishable by imprisonment and 


__urthermore, it would make violations of the 
law felonies instead of misdemeanors. 


ALL RESTRAINT UNREASONABLE.—One 
step further in the enlargement of 
the scope of the Sherman Anti-Trust Act 


eT is involved in Senate 112, introdu 
cent of the total value of any commodity | ced 


Mr. Thomas of Colorado. This bill would 
make all restraint, whether or not un- 
reasonable, violations of the < ct. 


AFFECTS NATIONAL BANKS.—H. R. 183 
would make lawful only those con- 
which are essential to the trans- 
fer of a business, namely, that the vendor 
will remain out of business for a stated 
time. This act defines conspiracies in re- 
straint of trade as inclusive of all else ex- 
cept the above. In the scope of the bill is 
included a definition of unlawful monopol- 
ies of currency or credit. It prohibts 
national banks from entering clearing 
houses or other associations where infor- 


| mation concerning loans or credits is avail- 


able to any one but its own officers. 


Henry’s Heavy Penalties 
The amendment involved in H. R. 2958, 
introduced by Mr. Henry of Texas, fixes 
a penalty for price control at imprisonment 


| from two to ten years and fixes a penalty 


for monopoly at a like period. It includes 
agreements of “capital, skill or acts,” as 
within. the field affecting the “free pursuit” 
of any business. The bill also fixes the 
standards for ascertaining the means where- 
by prices are controlled, 


INTERLOCKING DIRECTORATES.—Mr. Bark- 
ley, of Kentucky, on the same day that 
he introduced H. R. 7761, referred to 
above, also introduced H. 7762 “To 
prevent the duplication or interlocking of 
directors in banks and corporations en- 
gaged in interstate commerce.” This would 


s | make it unlawful for directors in banks or 
| iness, or who are stock holders or officers | 


| sn corporations so e 


banking corporations or corporations en- 
gaged in interstate commerce to serve in a 
similar capacity in other concerns in the 


/same line of business, or for directors in 


banks or concerns in interstate commerce 
to serve interchangeably in such capacity. 


UNINTENTIONAL DISCRIMINATION PUNISH- 
ABLE.—S. I9I, introduced by Mr. Clapp, is 
short, but comprehensive. Certain senten- 
ces are particularly broad in their applica- 
tion; for instance: “Any person . 
engaged in commerce * * * that shall 
a a nrg or otherwise * * * dis- 
criminate between sections, communities 
and localities * * * shall be deemed 
guilty of unfair discrimination ;” and again, 
“all contracts or agreements made in viola- 
tion of any provision of this act shall be 
void * * * then the purchaser may 
recover back in a civil action;” and in 
“the remedies hereunder provided shall be 
cumulative to all remedies by law.” 
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Income Tax Section Clearly 


The anticipated revenue from the Income Tax feature of the 
Act is set at $83,000,000 by 1915. 
ral hundred thousand persons here and abroad. 
places and involved throughout. 


clear, 


seems timely and appropriate. 


HE Income Tax section of the ‘and parts of incomes from being con- 


new Tariff Act is very invol- 
ved in its language and forn:. 

It can, however, be reduced to terms | 
of comparative simplicity, or at any | 
rate to such language as is familiar to | 
the average business man. 

Attention is drawn to those portions 
of this article dealing with “Collec- | 
tion at Source”; for it is at that point | 
the act proves to be least clear. 

Wherever in this analysis the words | 
‘persons, etc.” occur, as related to) 
reports or deductions for others, it 
must be understood that the bill says 
“Persons, firms, co-partnerships, com- 
panies, corporations, joint stock com- 
panies or associations, and insurance 
companies, in whatever capacity act- 
ing, including lessees or mortgagors of 
real or personal property, trustees act- 
ing in any trust capacity, executors, 
administrators, agents, receivers, con- 
servators, employers, and all officers 


|sidered in computing the tax. 


These can best be understood by the 
following list : 

1. The proceeds from life insur- 
ance policies, either on the death of 


the insured person, or on the comple- | 
'tion of an endowment period, or upon 


the surrender of a policy. 
2. All 


litical subdivisions, and the United 
States. 

3. The compensation of the pres- 
ent President and the Federal judges 
now in office, and of all officers and 
employees of States and their politi- 
cal sub-divisions. 


Deductions 


deductions which can be made from 
the gross income in order to ascertain 





and employees of the United States, 
having the control, receipt, custody, 
disposal, or payment of interest, rent, 
salary, wages, premiums, annuities, 
compensation, remuneration, emolu- 
ments, or other fixed or determinable 
annual gains, profits, and income of 
another person.” At one stage of the 


bill lessees were not charged to with-. 


hold the tax on rent. 

The following statement deals with 
persons and corporations separately, 
as do the paragraphs in the act. 


I. Persons 
Persons Subject to the Tax 


HE law is intended to be very 
comprehensive. Every person re- 
siding in the United States, whether 
or not a citizen; every citizen of the 
United States residing abroad and 
persons not citizens of the United 
United States who reside abroad but 
who receive income from property 
owned or from trade carried on in the 
United States—all such are subject to 
the income tax section of the new 
Tariff act. 
In the case of individuals who are 
in partnership, each will be liable for 
income tax as an individual. 


Income Subject to the Tax 


Generally speaking, the entire in- 
come from aJl property owned and of 
every busin. », trade or profession 
carried on in each preceding calendar 
year, is subject to the income tax. 
Exemptions and deductions are ex- 
plained further on in this article. 

The incomes of citizens of the Uni- 
ted States as derived from the owner- 
ship of property or trade carried on 
in foreign countries are also taxable. 

Persons residing abroad, not citizens 
of the United States, but nevertheless 
securing income from property owned 
or trade carried on in the United 
States, will be taxed on such income. 

Specifically speaking, the law in- 
cludes as income. 

1. Compensation for personal services 

including professional services; 

2. Garns from business, trade or com- 

merce; 

Prorits from sales or dealings in real 
estate, or in personal property; 

INcoME (but not value) of Property 
acquired by gift or by inheritance; 

RENT: , 

INTEREST ; 

DivipENpDs ; 

Shares of Profits IN PARTNERSHIP 
whether or not divided. 


Exemptions 
The law exempts certain incomes 


Sy OR PY 


net income and thus provide a basis 
for computing the amount of income 
tax due. 

The deductions provided in the law 
are clear in that which they permit 
and that which they do not permit. 
| NOTE WELL :—PERSONAL, LIVING, OR 


| FAMILY EXPENSES ARE NOT AUTHORIZ- | 


|ED DEDUCTIONS. 

The list of deductions follows: 

1. NECESSARY EXPENSES actually met in 
carrying on any business; but no amount 
is to be deducted that is paid out for new 
buildings, or betterments acquired to in- 
|crease the value of any property. 

2. Aut INTEREST paid on indebtedness. 
| 3. Ary, Taxkts paid, except those shat 
|have been assessed for benefits to the im- 
|mediate locality of the property; in other 
| words, local assessments. 
| 4. Losses sustained and not covered by 
| Saeerance or otherwise. 

5. 


| 6. DeEprRECIATION of property within reas- 
lonable limits. In the case of mines this 


| corporations, etc., is overcome by an inter- 
|mediary method as explained further down. 


| interest on the bonds or, 
‘other obligations of States, their po- 


|istence a license system. 
The law sets forth in detail those|sons, firms, etc., undertaking to collect 


Dests that are worthless and charged | 


{arises from interest upon bonds of foreign 


'countries, or bonds and stock of foreign 


Certain specific methods are outlined by 
which the recipient of an inconie 
which the tax has been collected at source 
may obtain the benefit of deductions. 


|request for benefits, however, must be filed 


with the “persons, etc.” who act for the | 
recipient thirty days before March 1. The| 
Act also seems to allow a person to file a | 
similar statement with the collector of the | 
district and make application for refund, 
if too great a tax has been collected. 
| A difficulty experienced by those who | 
|prepared the bill was in the direction of 
|collecting an income tax on incomes arising 
'from foreign countries and investments in 
ithose countries. The United States could 
|have no jurisdiction over persons, firms or 
corporations, or foreign governments them- 
| selves ; consequently an intermediary method 
|has been evolved which will bring into ex- 
In brief, all per- 









It will affect every corporation and sev- 
The wording is obscure in 
An effort to make its main provisions 


5 
Anal a ed 
\ ” 
new ‘Tariff 
2% an amounts of net income between 
$50,000 and $75,000. 
13% on amounts of net income between 
| $75,000 and $100,000. 
4% on amounts of net income between 
4 rd 
upon $100,000 and $250,000. 
5% on amounts of net income between 
Such! $250,000 and $500,009. 
6% on amounts of net income exceeding 
$500,000. 


Date of Assessment 
All persons are to be notified on or be- 
fore June 1 of each year of the tax for 
which they are liable on income for the 
preceding calendar year. 


Date of Payment 


The tax is payable on or before June 30. 
The penalty for non-payment of tax 
when due is 5% plus 1% a month. 


Preventing Corporate} Evasions 


One of the methods for getting at in- 
comes subject to ‘‘additional”’ tax is based 





| foreign payments of interest, etc., which are 
jnot payable in the United States, must 
|secure a Federal license from the Commis- 
isioner of Internal Revenue. The tax is to 
be withheld by the licenses upon coupons, 
|checks, and all other forms of payment 


| collected. 


Statements of Income 
The time for making returns, or state- 


ments of income, is to be on or before 
March 1, of each year. The persons who 
{are to make returns are the following: 


1. Each person of lawful age who has 


had a net income of $3,000 or more in the 
preceding calendar year. 

2. ‘Persons, etc.,” acting for other per- 
sons, if the income in question exceeds 
$3,000. 

3. Every person subject to additional 
tax, (namely every person whose total net 
income exceeds $20,000) must himself make 
a personal return of his total net income 
from all sources. In other words, such a 
person can not rely on returns made for 
him by others under the provisions for 
“Collection at Source.” 


|returns have been made by another, through 


the operation of “Collection at Source” need | 
make no other return unless he had other | 


| depreciation is not to exceed 5% of the | net income than that on which such col- 
= of annual production. lection at source has been made. 
7. Ditvipenps and payments from corpor-| The returns, or statements, of income 


ations which are subject to the income tax. 

8. The amount of income on which the 
tax has been COLLECTED AT THE SouRCE, but 
this deduction may not be made if the 
amount of such income is less than $3,000 
or is indefinite. 

9. From the net aggregate income of 
husband and wife, if living together, $4,000 
can be deducted. The deduction from the 
net income of an unmarried person is 
$3,000. 


Collection at Source 
The subject of collecting the Income Tax 


as to require Several explanatory sentences. 


“control, receive, hold in custody, dispose or 
pay,” the incomes of other persons who are 
subject to the tax. 

Collection at source does not require the 
withholding of any tax prior to November 
I, 1913. 

All “persons, etc.” who are affected by 
the rule relative to collection at source, are 
to withhold from payment an amount equal 
to the “normal” tax of 1% and to pay this 
over to the collector of internal revenue. 
They do not withhold the “additional” tax 
which will be found mentioned below under 
the heading “Rate of Tax.” 

In addition “persons, etc.” are to make 
a separate and distinct return for each per- 
son from whose income the collection at 
source has been made. Associated with that 
return is to be a statement of the income, 
exemptions, and deductions of each person 
entitled to the income. 

In ordinary cases collection at source will 
not be made unless the income exceeds 
$3,000, but collection at source is to be 
made, even though the income does not 
exceed $3,000, if it arises from interest 
upon bonds, mortgages, etc., of corpora- 
tions, joint stock companies or associations, 
and insurance companies. 

The difficulty presented when the income 





at source is one so involved in character | 


The collection of tax at the source is to | 
be undertaken by “persons, etc.” (see quo- | 
tation from law above) who in any capacity | 


when prepared are to be made :— 

1. To the collector of internal revenue 

in the district in which the person lives or 
|has his principal place of business. 
| 2. Inthe case of persons resident abroad, 
ito the collector of the district in the United 
| States in which the principal place of bus- 
jness of the person resident abroad is to be 
| found. 
3. In the case of trustees, etc., to the 
|collector of the district where the trustee, 
etc., resides, or in the district where the 
will or other legal instrument under which 
he acts, is recorded. 

The contents of returns, or statements 
(of income, must show the following: 

a. Gross income from separate sources. 

b. Total gross income from all sources. 

c. Items of expenses and allowances 

claimed as deductions. 

The exceptions are that guardians, etc., 
are required to make return only of the 
net income of others subject to tax. Those 
subject to “normal” tax need not include in 


their returns dividends of corporations 
which are themselves subject to tax on 
income. 


The Tax Year 


The tax year is hereafter to be the cal- 
endar year, but for 1913 the tax period is 
to cover from March 1 to December 31, 
and the tax is to be levied on the net in- 
come arising during this period and the 
exemptions and deductions are to be five- 
sixths of those that would be allowed for 
a full year. 


Rate of Tax 


The “Normal” Tax is 1% upon the entire 


have been calculated. 

The “Additional” Tax is levied on the 
whole net income; and in addition to the 
“normal” tax already assessed. The “ad- 
ditional” tax is to be levied as follows: 
1% on amounts of net income between 

$20,090 and $59,coo. 





Speaking generally, a person for whom | 


net income after deductions and exemptions | 


}upon an anticipation that corporations will 
| build up a surplus as a device for evading 
ithe law on behalf of their stockholders. 
|The bill provides that accumulated but un- 
| divided gains of a corporation, etc., cer- 
| cified by the Secretary of the Treasury to 
be unreasonable for the purposes of the 
business, are to be counted proportionately 
as income of those stockholders, etc., who 
are liable for an “additional” tax on their 
incomes. 


II. Corporations 


Corporations Subject 
VERY corporation, joint stock 
company, or association, and in- 
surance company organized in the Un- 
ited States, or organized under laws of 
any foreign country and transacting 
business, or having capital invested in 
the United States, is subject to the in- 
come tax section of the new Tariff Act. 
Exemptions appear below. 


~ S ro e 
Corporate Income{Subject 
The entire net income of every such 
corporation, etc., arising from all 
sources in the preceding calendar or 
fiscal year is subject to the income tax. 


Exemptions 


| The following corporations or or- 

|ganizations are exempt: 

RELIGIOUS, CHARITABLE, scientific, and 
educational corporations and as- 
sociations, the net income of which 
does not inure to the benefit of 
individuals ; 

CIVIC ORGANIZATIONS not organized for 
profit and operated exclusively for 
social welfare; ‘ 

CHAMBERS OF COMMERCE, boards of trade, 
and business leagues not organized 
for profit; 


MurvuaL SAVINGS BANKs not having 
capital stock represented by shares; 

FRATERNAL BENEFICIARY ORDERS, oper- 
ating under the lodge system; 

LABOR, AGRICULTURAL OF HORTICULTURAI 
organizations ; 

Domestic BUILDING AND LOAN associ- 


ations ; 
MUTUAL CEMETERY associations. 

| In addition to the above it is pro- 
vided that income accruing to a State 
or any political sub-division, etc., from 
jany public utility or the exercise of 
any essential governmental function 
is exempt. 

No tax is to be levied upon income 
from a public utility operated under 
an existing contract in so far as pay- 
ment of the tax would impose a burden 
or loss upon a municipality, etc. 





| Deductions 
| Corporations may deduct from their 
gross income the following: 

1. Necessary BUSINESS EXPENSES: 

2. Losses not compensated by insurance, 
Letc, 
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( Continued ) 


: Income l'ax Explained 
Reasonable DEPRECIATION (in case of 
ines not i creteabedl 5% of value of annual 
production) ; 
4. INTEREST on indebtedness so far as 


does exceed one 


btedness not -half 
n of interest-bearing indebtedness 
amount of capital stock paid-up; 


le Ince 


of the sm 


If indebtedness is wholly secured by col 

it lateral, the subject of sale in the ordinary 
business of the corporation, the total inter 

' est secured and paid on such indebtedeness 
‘ may be deducted as part of the expense of 

rt doing business. 
s| ANES paid ; 
me There are additional Specific deduc 
' tions as follows: 


In case of BANKS :—interest paid on de- 


posits; interest paid on certificates of in- 
debtedness ; 
In case of INSURANCE COMPANIES net 
ddition, required by law to reserve; sums 
other than dividends paid on annuity’ con 
tracts 
In case of MUTUAL FIRE INSURANCE com 
‘* panies :—portion of premium deposits re 
Hi turned to policy holders. 
' In case of MUTUAL MARINE INSURANCE 
a companies :—amounts repaid to policy hold 
i ers on account of premiums previously paid 


and interest paid on such amounts 
f In case of LIFE INSURANCE COMPANIES: 
oh portions of premiums repaid or credited to 
policy holders. 


ee In case of CORPORATIONS, etc., organized 
under laws OF A FOREIGN COUNTRY :—Deduc- 
‘ tions as above are allowed only for ex- 
‘ wie penses, ete., incurred in connection with | 
} business done and capital invested in the} 
United States. 

. Statements of Income 
ee, These are to be made not later than 
March 1 or within sixty days of the| 
| ka close of the fiscal year. | 
ry . - ra | 
hey must include, as of the close | 
» Of Year: 
‘ 1. Total amount of paid up capital out- 
standing. 
‘fh 2. Total amount of indebtedness. 
BE, 3. Gross income. 
Ay i" 4. Total amount of necessary expenses. | 
5. Total losses not compensated by in- | 


surance, etc. 


6. Amount allowed for depreciation. 
J 7. Total payments for taxes. 
8. Net income. 


i Rate of Tax 


1% upon the entire net income after de- 


mint Mh ductions and exemptions have been cal- 
‘ culated. 
i: s * 
Tax Year 
Calendar year, unless corporation indi- 
cates the last day of some month other 
7 than December as the end of its fiscal year. 
(If a vear other than a calendar year is to 


be taken, notice must be given to collector 
at least thirty days before March 1. 


[ax Period 
calendar year is the tax period. 
1913, period is March 1 to Decem 
inclusive, with deductions equal to 
sixths the deductions allowed on in- 
come, if tax were for a whole vear. 

For the period from January I to Feb- 
ruary 28 a special “excise tax” with respect 
doing of business is levied at the rate 
upon entire net income. This tax is 
mmputed upon one-sixth of the en 
for 1913, the net income 
according to the exemp 
etc., allowed in connec 
tax. 


The 
For 
ber 31, 


live 


to the 
OF F* 

to be Ch 
tir net 
to be 
tions 


tion wit 


income 
auscerti uned 
deductions, 


the income 


Notification of Assessments 
; On or before June 1. 
Date of Payment 


before June 30 or 120 days 
is required to file returns, 1f it 
scal year other than calendar 


from 
has 
year. 


On or 
: ; 
ciate it 


take na 


Conference of Collectors. 
mnnference of the 
held at the Custom 
November 3. The 
that methods of 
\dministration may be discussed 
different mimendations may be 
the Treasury 
the Treasury Department. 

of this conference rests in 
adaptation to the changes involved in the 
8 The administrative feat 
d their general significance 
“| in earlier 


\ cc 
will be 
York, on 


called in 


House, 


Ol le r 
and that 


reco made te 


bill an 


hay een explain 
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collectors of customs 
New 
conference is 
customs 


Department or considered as 
The 


its 


numbers of 


The American Association of 


Safety at Sea 








N November 12 the International 
. ° _ ° | Conference on Safety at Sea will 
Commerical Executives be held in London. Thirteen 
“i | members will be present from the United 
- * 2 , ‘ ; : - ‘ | States. Congress, naval officers, steam- 
I the ( maha meeting O1 the Cen- s E.. so aes hare gh of > tal at inspection, ship building industry and 
tral Association of the Commer- Pr aa co mh: Soren 1€€-|Jabor unions are represented in the thir- 

é ‘ a ‘ M resident, a = a 66 > _ on f } 
cial Secretaries,and the St. Paul ’ , oe : . ,{teen. There is no representative of the 

W. H. Reed, Secretary of the Racine} 4 nerican merchant marine. 


meeting of the American Association 
of Commercial Executives all present 
went through admirable training and 
exchange of ideas. Thirty of ‘those 
who attended the Omaha meeting also 
went to St. Paul. Both meetings were 
a great success and confirmed the con- 
victions of all present as to the prac- 
tical character that has been worked 
out in these regular meetings of sec- 
retaries. ‘The newly elected president 
of the American Association of Com- 
mercial Executives is S. Christy Mead, 
Secretary of The Merchants’ Associ- 
ation of New York City, a man who 
from 1897 to date has been active in 
secretarial work, and, associated only 
with The Merchants’ Association of 
New York, has a record of long serv- 
ice that is unusual among secretaries. 
Mr. Mead as a young lawyer was called 


Commercial Club, 


elected directors of the 





Byres H. Gitchell, 
Detroit, Michigan. 

Cc. Frank Terhune, 
Clinton, lowa. 


Commercial 


of Commerce. 
H. V. Eva, 

Minnesota. 
Richard B. Watrous, 

sociation, Washington, 


Club, 


Commercial 


American Civic 


pe C. 


City 


Planning 





NEW YORK 


PRESIDENT MEAD OF 


into the legal questions involved in Nv ember 
organizing ‘The Merchants’ Associ 
ation in 1897 and has been associated 
with the efforts from its very small 
beginning to its present tremendous 
influence in the affairs of New York 
City. The present headquarters of 
The Merchants’ Association in the 
Woolworth Building represent prob- 
ably the final word in convenient | 
equipment for the work of an associ- 
ation. 

The newly elected Secretary is Mr. 
Emmett Hay Naylor of Springfield, | will be exhibited. 
Mass. Mr. Naylor is Secretary of the | 
Springfield Bos ird of Trade and Presi- | 


dent of the New England Association | 
. ° 4 ° | 
of Commercial Executives. 


be assembled by the 


ganizations desiring to attract 


have carried forward should 


at once. 


LINES OF DISPLAY. 


Bridges, culverts and viaducts. 


PLANS MATURING 


I 
2 
3- Adi 
. Educational buildings. 
\LREADY 4 e 
x 


Third Vice-President. 


The following organization officials were 
Association : 


3oard of Commerce, 
Club, 
M. C. Huggett, Grand Rapids Association | 
Duluth, 
As- | 


N exhibition of American and 
Foreign City Planning is to be! 
held in New York City from 

24 to December 6 under the 

direction of a Committee of the Board 

of Estimate and Apportionment of the 

City of New York. The exhibit is to 

American C 

Bureau at 93 Nassau Street, N. Y. Or- 


tention to any good work that they 
corres-| 4; 
pond with the American City Bureau | 
There are twenty-two lines | 
along which displays of photographs, 
drawings, models and other materials 


Aims and methods of city planning. 
Civic centers and public buildings. 


Factories and industrial buildings. 


Secretary Redfield’s committee on Effici- 


ency of Officers and Crews of Ocean Mer- 
| chant Vessels has prepared recommenda- 
{tions for the use of the American delega- 


ition. Special emphasis is laid upon fire 
|drill, the closing of bulkhead doors, and 
\lifeboat drills. The committee makes no 
;recommendations for cargo steamers be- 


jyond the requirement of weekly boat and 
ifire drills. Secretary Redfield’s committee 
on Radiotelegraphy has also made recom- 
|mendations. The first is in favor of an ef- 
lficient wireless apparatus for all ships 
| which carry 50 persons or more, passengers 
ior crew, or both combined. Second, that 
ithe apparatus shall be sufficiently powerful 
to transmit messages at least 100 nautical 
miles. Third, an auxiliary power supply 
independent of the vessel’s main electric 
power plant which shall be sufficiently 
strong to send wireless messages for four 
hours independently. Fourth, that two first 
grade operators shall be required on all 
ships maintaining a constant service of 
wireless messages and on all ships carrying 
100 Or more passengers. 


ADDITIONAL SUGGESTIONS 
; 
The Committee on Hulls and Bulkheads 


recommends regulation by law of the max- 


imum and minimum freeboard for all 
|classees of vesels. The same Committee 
SECRETARY NAYLOR OF SPRINGFIELD ‘considers it necessary to have rules pre- 
scribed for spacing, strength and tests of 

Adoph Boldt, Chamber of Commerce, water tight bulkheads. ’ ¢ 
Houston, Texas. The Committee on Aids and Perils to 
Herbert W. Baker, Publicity and Indus- | Naxigation recommends strong — search- 
trial Bureau, Ottawa, Ontario. ‘lights on all ocean-going steamers, sub- 


marine bells on ali light vessels, the carry- 
ing of range lights to be obligatory instead 
| of optional, all vessels to carry a fixed stern 
light. It also makes a number of recom- 
‘mendations relative to observing and re- 
|porting storm conditions and ice. It sug- 
| gests an international agreement relative to 
the destruction of derelicis at sea. 


Employers’ Welfare Work 

The Bureau of Labor Statistics, Depart- 
ment of Labor, has just issued a bulletin 
dealing with employers’ welfare work. It 
mentions the welfare activity of the follow- 


ing manufacturing establishments : 
Cleveland Twist Drill Co., Cleveland, Ohio. 
Cleveland Hardware Co., Cleveland, Ohio. 


Brown & Sharpe Manufacturing Co., Provi- 
dence, R. I. 

Nalker & Pratt Manufacturing Co., Water- 
town, Mass. 


Co., Beverly, Mass. 
Co.—twenty plants. 
Co., Wilmerding, Pa. 


Machinery 
Harvester 
Air Brake 


United Shoe 
International 
Westinghouse 
Westinghouse Electric & Manufacturing Co., 
East Pittsburgh, Pa. 
General Electric Co., Schenectady, N. VY. 
Western Electric Co., New York City and Haw- 
thorne, Ill. 
Talbot Mills, North Billerica, Mass. 
American Woolen Co., Lawrence, Mass. 
Pocasset Worsted Co., near Providence, R. I. 
. Black & Co., Cleveland, Ohio. 
Joseph & Feiss Co., Cleveland, Ohio. 
Sherwin-Willjams Co., Cleveland, Ohio. 
Lowe Bros. Co., Cleveland, Ohio 
H. J. Heinz Co., Allegheny, Pa. 
Shredded Wheat Co., Niagara Falls, N. Y. 
National Biscuit Co., in various cities. 
Lowney Chocolate Co., Mansfield, Mass. 
Huyler’s, in various cities. 
Solvay Process Co., near Syracuse, N. Y. 
Thomas G. Plant Co., Boston, Mass. 
Gorham Manufacturing Co., Providence, R. I. 
Forbes Lithograph Co., Boston, Mass. 
New York Evening Post, New York City. 
Curtis Publishing Co., Philadelphia, Pa. 


It also gives elaborate details regarding 
the welfare work of the following mercan- 
tile establishments : 


ity 


at- 


The plans of the American Association 6. Fire begga gen o Bicomingtale Bree. Employees’ Mutual Aid 
»f Commercial Executives for this year, as | 7. Housing and vacant lot uses. ociety, New Yor : a 
thev are stare pic cote oP Man fered 8 Legal leer vbes on heights, etc. be son Siegel-Cooper Co., New York City. 
ey y tk ape, as- | ; aa arshall Field & Co., Chicago, III. 
sisting all sectional and state secretarial | 9. Markets and food supply. Vamamaker’s, Philadelphia, a. 
organizations to well-organized life where| 10. Monumental architecture. te Meer, & Co, New Vor ou: 
there is any weakness; and binding togeth- 11. Organizations, commercial and civic.| William Filene’s Sons Co., Boston, Mass. 
er impulses and purposes of all these other 12. Parks and parkways; cemeteries. Sears, Roebuck & Co., Chicago. 
organizations into the united work of the 13. Procedure in organizing. In addition to the above, details regard- 
\merican Association. For, as Mr. Mead 14. Recreation in all forms. | ing the welfare work the following public 
has very aptly expressed it to the Editor 15. River and harbor improvements. ‘utility corporations are included. 
of Tur Nation’s Business: “The Com- 16. Streets and roads. Chicago Telephone Co., Chicago, Ill. 
mercial Secretary is a member of a new 17. Street fittings and architecture. lo Life Insurance Cc., New York 
profession. It is a profession of growing| 18. Study of city planning. | ee tices Ca: Chiliens, TH. 
importance, therefore every effort must be 19. Taxation and assessment methods. Edison Electric [luminating Co.. Boston, Mase. 
made to bring secretaries together in co- 20 Transportation and traffic. ag Md: peger On ms Y. 
operative effort, since the secretaries them-| 21. Waste disposal. | Atchison, Topeka & Santa Fe Railway Co. 
selves in every community have to be the 22. Water supply and water works. Interborough Rapid Transit Co., New York. 


exponents of co-operative effort. As I see 
it, the greatest work of the American Asso- 


ells, Fargo Co. 
Hotel Astor, New York. 


The bulletin is full of suggestions to em- 





ciation for this ese eal 04 effort to bring ADVERTISING COAST LUMBE®, The West | pJoyers, 
all secretaries together in community in-| Coast Lumber Manufacturers’ Association |" ~ 
terest and, upon such a foundation, work | pa. a aa < 

Wes, 4 1as decided to raise a fund of $25,000 fo1 Pen gts 
out the great purposes of the American | jymber advertising campaign. The reso | . The Efficient Citizen 
\ssociation.” Mr. Mead has a_ strong} |ytion to raise the fund was introduced by| ‘The first issue of The Efficient Citizen, 
board, The other officials of the American | 4; ajor E. G. Griggs, a 1912 Director of the |published by Lewis D. Sampson in New 


\ssociation of Commercial Executives are: National Chamber. 
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feet of lumber 


of the Cleve- 
Iirst Vice- 


Secretary 
Commerce, 


Havens, 
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Munson 
land Chamber 
Pre 


greater regularity of demand the 


through. 





sic nt 


The members of the 
Association produce practically 250,000,000 
a month. The advertising 
campaign will be undertaken to secure a 


York has appeared. It. is admirably ex- 
pressive of the sentiments of the editor, 
whose work among commercial organiza- 
tions and as founder and editor of Town 
Development is widely known and appreci- 
ated. 


year 
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Extended Control by Commissions 


Six different ideas are before Congress relative to a commission that, in 
the field of business, will occupy a position of equal power and dignity with 
the Interstate Commerce Commission in the field of the common carrier. 
A national wage commission is also under consideration. 


NCRUTINY of the pending legis- | 
lation in the Sixty-Third Con-| 
gress reveals a tendency toward | 

such governmental control in the field 
of corporations (and individuals, in 
some cases) as shall supervise busi- 
ness activities much as the Interstate | 
Commerce Commission does in the 
field of the common carriers. 

This impulse towards control has, 
taken such definite form as to find ex- | 
pression in six differing bills that | 
woul | call commissions into existence 
for the purpose. These bills differ in 
titles, the name of the commission, the 
number of commissioners, the term of 
service. the salary for each commis- 
sioner, the effect on the Bureau of 


Corporations, and general scope. The 


purpose in each is alike in one partic- 
ular—the extension of the control of 


the federal government over business. | 


Three of them would control corpor- 
ations whose annual business is $5,- 
000,900, or over. One proposes to con- 
trol all corporations capitalized at $1,- 
a00,0co, or over. ‘Two are more gen- 
eral. 


table is included here that summarizes 
the essential features. Each plan is 
then explained in part, so as to define 


differences while still indicating the 


legislative trend which is now plainly 
recognizable. 


~~ 


receiver would call a meeting of the stock- 
holders to elect officers to conduct tre bu- | 
siness as required by the commission and 
on failure to do so would have the corpor 
ation liquidated, with a penalty of five 
thousand dollars for false reports o1 for 
disobedience. 

Common carriers, with the exception of 
pipe lines, would not be subject to ihis com- 
mission. 


| NEWLAND’S INTERSTATE TRADE COMMISSION 


Following the order of the table, S. 820, 
introduced by Mr. Newlands of Nevada, 
is “To: create an Interstate Trade Com- 
mission and to define its powers and du- 
ties and for other purposes.” This com- 
mission provides for investigation and re- 
port on commercial corpurations and 


| their subsidiaries—except common carriers 


—their financial conditions and _ business 
methods; the report to be a public ‘ecord. 
It would investigate corporations alleged 
to be operating in contravention of the 


Sherman Anti-trust act and would trans- | 


mit ascertained facts to the Attorney 
General of the United States for action 
thereon. It is empowered to subpoena wit- 
nesses, to hold hearings, secure books, etc. 


CUMMINS’ TRADE COMMISSION 


S. 1730, introduced by Mr. Cummins 
“To create a Trade Commission and for 
other purposes,” somewhat resembies_ S. 
829 introduced by Mr. Newlands, with this 


P 'additional feature, that the commission 
To make the differences clear, a, 


would pass upon the capitalization ct cor- 
porations where this feature would pre- 
| vent substantially competitive conditions; 
and also where corporations for extended 
periods sell products at less than cost for 
the purpose of injuring coimpetitors. It 
| would regulate capitalization with respect 
to the value of property as in the Bristow 
bill. 


SUMMARY OF PROPOSED INDUSTRIAL AND TRADE COMMISSIONS 


Name of Number of Years 
Bill No. Commission. Members. Service. Salury 


S. 153 Industrial ... 7 7 $12,000 
S. 820 Interstate 
7 rade... 3 9 10,000 
S. 1730 MEE in05's < 3 9 10,000 
H.R. 172 Industrial 5 6 10,000 
H. R. 4384 Interstate 
rade..... 7 7 7,500 
H.R. 1890 Interstate 
Corpor- ‘ 
re 7 7 7,500 


BRISTOW’S INDUSTRIAL COMMISSICN 


The first of these in numerical order is 
S. 153 introduced by Mr. Bristow of Kan- 
sas and plans “To create an Industrial 
Commission and defining its powers and 
duties.” 

This bill forbids payment by organiza- 
tions for services in organizing and financ- 
ing of more than five per cent on a cap- 


italization of $5,000,000 or less, to one per | 


cent on a capitalization of $50,000,000 or 
more, 

It proposes to exclude from interstate 
and foreign commerce those corporations 
which have a stock indebtedness of par val- 


- Bureau of Corp. 


Effect on 
Corporations Affected. 
Absorbed Gross receipts above. .$5,000,000 


Absorbed Gross receipts above.. 5,000,000 | 
Absorbed Gross receipts above.. 5,000,000 
te ae wt Capitalized at over... 1,000,000 
Absorbed Gross income above.. 5,000,000 


4 


Extended An annual business of. 5,000,000 


MARTIN’S INDUSTRIAL COMMISSION 


The Industrial Commission proposed by 
| Mr. Martin of South Dakota, H. R. 172, 
represents an enactment in the following 
terms: “To regulate corporations cngag- 
ing in interstate and foreign commerce, to 
|create an industrial commission in the 
Department of Commerce and for other 
purposes.” The commission is to issue li- 
censes to all corporations engaged in in- 
'terstate commerce, except common car- 
| riers, having a capital of over one million 
| dollars, and provides for suspension of li- 
|censes for restraint of trade, over-capital- 
|ization, and for other purposes. 


ue more than ten per cent in excess of the | 


fair value of their property (with certain | 


exceptions). 


It makes all contracts in restraint of | 


trade unreasonable, prima facie, with bur- 
den on the defendant of proving the con- 
trary. 

It prohibits attempts to restrict compe- 
tition by restraining purchases, by discrim- 
ination in price or terms, by concealment 
of identity of manufacturer, etc., by of- 
fering an article without price or below 
cost of production, or by fixing an un- 
reasonably high price on an article that 
ene into the manufacture of another ar- 
ticle. 

This commission would have authority 
to ascertain here. and abroad all factors of 
cost, market conditions, and prices which 
enter into the products of the covpora- 
tions subject to the commission. 

It would also have the right to ascer- 
tain if the Sherman Anti-trust act and its 
provisions, are being violated. It could 


either report offences to the Department | 


of Justice or itself institute proceedings 
in court, 

It would also have the power to ap- 
point.a receiver to take possession of and 
liquidate the business in cases of persons 
and firms who were ordered to discoritinue 
illegal acts and practices, but who persisted 
therein. In the case of corporations, the 


LAFFERTY’S INTERSTATE TRADE COMMISSION 


On the other hand, H. R. 4384, introduced 
| by Mr. Lafferty, “To create an Interstate 
| Trade Commission and for other purpos- 
|es” contains features prohibiting the em- 
ployment of children under fourteen years 
of age, or the employment of women and 
| girls at less than six dollars per week and 
|limits the working hours of employees to 
forty-eight hours per week. 

It specifies also the working hours for 
employees of common carriers, both rail 
and water, and provides for six full days 
rest in every calendar month. 

It declares all corporations that are ex- 


state Commerce Commission and having 
a gross income of more than five million 


Commission. 





ties as to fairness and regsonableness in 
prices, business methods and _ policies. 


|/commission of complaints of unfair prices 
and gives to the commission the privilege 
of regulating same and fixing prices. 

An element is included that would lead 
to mediation as between persons damaged 
and the corporations doing the damage. 


empt from the jurisdictioon of the Inter- | 


dollars, amenable to the Interstate Trade | 


It imposes upon corporations various du- | 


It provides for investigation by the | 


MORGAN’S INTERSTATE CORPORATION COM- 
MISSION 


The title of H. R. 1890, introduced by 
Mr. Morgan, of Oklahoma, is “To regulate 
the commerce of certain corporations and 
for other purposes.” Like H. R. 4384, the 
jurisdiction of the proposed _ Interstate 
Corporation Commission is over curpor- 
ations doing an annual business of five mil- 
lion or over and, as in the case of the 
Lafferty bill, such corporations are re- 
garded as quasi-public. This bill, in ad- 
dition to much that is common to Mr. Laf- 
ferty’s bill, gives to the commission power 
to seek out acts that are in contravention 
of the Sherman Anti-trust act. 


ROBERTS’ FEDERAL CORPORATION BI'I 


(Of general similarity to the above 1n its 
effect is a bill introduced by Mr. Reberts 
of Mass., H. R. 1773, “To provide for the 
formation and regulation of corpo.ations 
engaged in any form of interstate com- 
merce,” in that it gives to the Bureau of 
Corporations now existent, powers sim- 
ilar to the powers of the Interstate Com- 


|merce Commission over carriers. This 


bill is in regard to corporations with cap- 
ital of five million dollars and over, not 
including, however, carriers, national 
banks, and insurance companies. The bill 
provides for federal incorporation; regu- 
lates the issue of stocks and bonds under 
the supervision of the Commissioner of 
Corporations; limits the amount of prefer- 
red stock, defines methods of management; 
forbids any person to be a director or of- 
ficer in more than four corporations; for- 
bids one corporation to hold stock in any 
other and does not allow a federal corpor- 
ation to do in any state an act forbidden 
by the state, or to evade any obligation im- 
posed by the states. 


Wage Commissions and Labor 
Conditions 


ENATOR Lewis of Illinois, by 

S. 1925, “T’o establish a Nation- 

al Wage Commission,” would 
create a wage commission for the 
entire United States, one member 
in each Congressional district, appoint- 
ments to be made by the President 
and confirmed by the Senate. This 
commission, consisting of more than 
400 members would be divided into 
twelve circuits and would have au- 
thority to adjust claims by employees 
for higher wages, more remunerative 
labor and would fix a minimum wage. 
Appeal from the ruling of commis- 
sioners would be allowed to state or 
Federal courts. The act forbids re- 
taliatory measures on the part of em- 
ployers against employees for re- 
course to any commissioner and in 
case of recalcitrant employers would 
impose a fine equal to the wage fixed 
by the commission and that formerly 
received by the employee during en- 
tire period of service. The commis- 


sioners would have power to issue| 


subpoenas, with somewhat limited 

scope of authority. The appropriation 

for the purpose of the bill is $500,000. 
WELFARE OF SEAMEN 


S. 4, introduced by Mr. La Follette 


of Wisconsin; S. 136, introduced by | 


COMMISSION ON CONTROVERSILE 


Senator Townsend of Michigan, S 
395 “To provide for an investigation of co1 
troversies affecting interstate commerce and 
for other purposes,” provides for a special 
commission of seven members, appointed 
by the President for the investigation ot 
controversies over wages, hours of labor, 


or conditions of employment. A somewhat 
similar bill was introduced by Mr. Esch 
Wisconsin having the same title. The num 
ber of the bill is H. R. 3481, adding that the 
conditions precedent to investigation would 
be “interrupting the regular course of com 
merce between the states.” The commis 
sion would report to the President and 
Congress and make recommendations to 
disputants. 


LABOR AND WAGES 


A number of proposed acts deal witli 
hours of labor, the emp!oyment of women, 


|minimum wage, contract labor by priscners, 


etc. 

The Kenyon bill, S. 223, is aimed to pre 
vent the employment of females in factor- 
ies, mills or manufacturing establishments 
for a longer period than eight hours a day, 
while the Chilton bill, S. 579 provides a min- 
imum wage for women and girls of nine 
dollars per week of forty-eight hours when 
engaged in business that enters into inter- 
state commerce. 

PUNISHMENT THROUGH TARIFFS.—A com- 
bination bill whose effects would be to in- 
crease the taxation upon manufacturers 
and also influence wages, is involved in 
H. R. 4582, introduced by Mr. L’Engle of 
Florida. The purpose of this bill is “To 
levy and collect an internal revenue tax 
from manufacturers of tariff protected ar- 
ticles, who do not pay living wages and 
maintain certain labor conditions in their 
factories.” This bill in its enforcement, 
involves action by the Department of Labor 
in prescribing standards relative to labor 
conditions in all factories producing tariff 
protected articles. It involves also a pre- 
scription of that which is to be a living 
wage in each line of employment, and it 
would provide that an internal revenue tax 
equal to the duties paid onthe tariff-pro- 
tected articles be collected from American 
manufacturers who do not comply with the 
standard so prescribed. 


LAFFERTY BILE, AGAIN.—References to la- 
bor features as proposed by the legislation 
of the Sixty-Third Congress would be in- 
complete without drawing attention to the 
Lafferty Bill treated under the head of 
“Industrial and Trade Commissions.” In 
that bill, H. R. 4384, which would create 
an’ Interstate Trade Commission, there are 
| features prohibiting the employment of 
children under fourteen years of age or the 
employment of women and girls at less 
than six dollars a week. The bill also lim- 
its the working hours of employees to for 
ty-eight hours per week. 


PROHIBITING FREIGHT EFFECTS.—Consider 
ation should also be given to H. R. 1705, 
introduced by Mr. Cullop of Indiana and 
appearing under the head ‘Prohibited 
Freight” in the general treatment of rail- 
|road legislation. The bill would compel 
all corporations running factories, mines or 
mills, to file an affidavit semi-annually with 
the common carriers handling the products 
of such corporations, stating that no chil- 
dren under fourteen years of age had been 
employed by such corporations during the 


period covered by the affidavits. H. R. 
6146, introduced by Mr. Copley of Illinois 
and also appearing under “Prohibited 


Freight” involves many requirements rel- 
ative to the employment of children and a 
prohibition of the transportation of the 
products of their labor by common carriers. 


Mr. Nelson of Minnesota; S. 2221 by | 


Mr. Burton of Ohio; and H. R. 4616) 
by Mr. Alexander of Missouri, all are | 


directed towards promoting the wel- 
fare of American seamen in the mer- 
‘chant marine of the United States, 
by limiting the hours of duty, regu- 
lating the payment of wages, requir- 
ing proper quarters and establishing 
punishment for desertion and other 
offenses. ‘They all suggest the abro- 
|gation of treaties concerning the ar- 
rest and imprisonment of seamen for 
'desertion in ports of the United 
'States. S. 136 has been reported out 
' favorably, foraction before October 22. 


LIMITING LABOR HOURS 


During October Mr. Lafferty of Or- 
/egon introduced an additional bill H. 
|R. 8826 whose title is “Limiting the 
hours of labor of persons engaged in 
producing interstate commerce.” ‘This 
would bar from interstate commerce 
all products of. mills, factories and 
other manufacturing establishments 
in which employees are permitted to 
work more than 8 hours a day or 48 
‘hours a week. It involves all manu- 
facturers and all common carriers in 
a mutual responsibility of a very far 
reaching character. 
















































































The Nation’s Business 


October 1 5, 1913 











THE LATE 





ELIAS MICHAEL OF 


ST. LOUIS 








HE, directorate of the National 
Chamber lost a member by 
death September 15th. 

On that date Elias Michael, j:resi- 
dent of the Rice-Stix Dry Goods Com- 
pany of St. Louis, passed away quite 
unexpectedly. 

His business career and_ philan- 
thropic work won for him the repu- 
tation of being one of the most use- 
ful citizens of St. Louis and he held 
many honorable positions, including 
membership of the Board of Educa- 
tion from 1904 to 1910, and chairman- 
ship of the Bridge and ‘Terminals 
Commission appointed by Mayor Rol- 
la Wells. He was a former president 
of the National Wholesale Dry Goods 
Association, and director of the 
Chamber of Commerce of the United 
States and of the Chamber of Com- 
merce of Paris, France. He was 
deeply interested in all national ques- 
tions but particularly those that evi- 
denced the inter-dependence of all 
classes of society. 

Mr. Michael was born in Eschau, 
Bavaria, Germany, fifty-nine years 
ago, and was taken by his parents to 
Memphis, Tenn., when a young boy. 
He attended the public schools and a 
business college in Memphis from 
1861 to 1870 and entered the dry 


goods business as employe of Hess, | 


Levy & Co. of Memphis. 
After working for them two years 


he obtained a place with Rice, Stix &| 
Co., at $16 a month, and he remained | 


with that company, now the Rice-Stix 


Dry Goods Company, until his death, | 


The Directors of the National 
Chamber, at the first meeting since 
Mr. Michael’s removal, adopted the 
following minute by a silent, rising 
vote. 

Minute 
of the 
Board of Directors 
Detroit, October 13 

“Elias Michael of St. Louis attend- 
ed the National Commercial Confer- 
ence in Washington, April, 1912, at 
which the Chamber of Commerce of 
the United States of America was in- 
stituted and was there chosen a Di- 
rector of the Chamber. At the First 
Annual Meeting in January, 1913, he 
was re-elected a Director. 

On September 15 death 
him in the prime of his manhood and 
of his usefulness. 

His service on the Board endeared 
him to all his fellow members. They 
came to recognize in him a man of 
force and sterling character, of high 
ideals and strong purpose, of the best 
business ability combined with keen 
sympathy, great generosity and whole- 
some geniality. To the organization 

. ‘ 
and support of the Chamber of Com- 


overtook | 


merce of the United States of Amer- 
ica he brought his ripe business judg- 


| Simmons, 


Directors’ 
Meeting in Detroit 


Directors of the Cham- 
ber met in Detroit, Oc- 
tober 13 to 15. Those pres- 

ent were President Harry A. Wheeler, 

J. N. Teal, H. E. Miles, W. D. 

A. B. Farquhar, John 

Joy Edson, John H. Fahey, Elliot H. 

Goodwin, D. A. Skinner, Frederick 

Bode, Frederic E. Boothby, James G. 

Cutler, James E. Davidson, Homer H. 

Johnson, George H. Kelly, Albert J. 

Logan, W. A. Marble, Wm. D. Mullen, 

T. L. L. Temple, August H. Vogel, 

and E. P. Wells. 


Peculiar interest attached to the 
meeting in view of the fact that the 
Board of Commerce of Detroit, having 
just completed its new building, held 
a house warming on October 14. By 


HE 


|invitation, officials of commercial or- 


‘ment and commercial experience and | 
‘gave without stint to this as to so| 
‘many othef constructive and altruistic | 
‘causes of the best that was in him.) 
|The Chamber gratefully acknowledg- | 
es the share he took in the work of | 
‘creating this national commercial or- | 
ganization to be representative of the| 
|through its new building has taken. | 


business sentimentand business interest 


of the Nation; the Board of Directors | 
mourn the loss from their ranks of a/ 


most lovable and helpful comrade.” 


Notable Eulogy Uttered 


men was present at the funeral exer- 
cises on September 17. 
remarkable for its spontaneity Rabbi 
Leon Harrison included the following 
striking sentences : 

“He has gone from this 
scene. And how deep the grief and 
how widespread the sense of loss, this 
vast assembly testifies. For he did no 


man wrong, but all men he served ac- | 


cording to his power. His success 
meant no man’s failure. His happi- 
ness meant no man’s misery. As fine 
as was his mind, and strong; so iioble 
and tender was his heart. He was a 
born leader of men. He was a great 
citizen of his beloved country. He 
was a true and loyal Jew in every ob- 
ligation and high calling of his faith 
and race. 

And when high honors were be- 
'stowed on him by civic organizations, 
and societies of men, social and mer- 
icantile; when chosen again and again 
'to preside over them, I could not re- 


|frain from the thought, that preju-| 
‘dice can be completely dispelled only 


‘by the manhood of such men; for Ju- 
daism is illustrated and 
when it can develop such great-heart- 
ed and noble sons as Elias Michael.” 


Editorial Praise 


The St. Louis Globe-Democrat 


Ina eulogy | wre Michael’s family. 


ganizations were present from Chica- 
go, Pittsburgh, Cleveland, Toledo and 
Buffalo. A large delegation was pres- 
ent from the Chicago Association of | 
Commerce. In consequence the Dir- | 
ectors of the National Chamber were | 
able not only to transact such impor- 
tant business as was before them, but | 
also to meet others from various cities | 
who were present to participate in the | 
important forward step which Detroit | 


The first business before the Bivec-| 
tors related to the loss from its mem- | 
bership arising from the death of Mr. | 


Elias Michael of St. Louis, Missouri. | 


A noteworthy gathering of business | 1 another column will be found the | 


'words added to the records of the! 


Chamber and engrossed and sent to| 
| 


The report of the Special Commit- | 


‘tees on the Department of Commerce | 


earthly | 


was received. This is referred to at| 


‘some length elsewhere. By vote it | 





glorified, | 


} 
| 


| 
| 


spoke of Mr. Michael editorially as | 


follows: 

“In the death of Elias Michael, St. 
Louis sufters a double loss. 
is a source of strength in our com- 
mercial and civic life removed, but 
there is taken from us a man who, in 
his personality, made life better and 
sweeter for a very large circle of 
friends and acquaintances. He was 
active and zealous in all work pertain- 
ing to public advancement, and ready 
at all times to give both of work and 
wealth for the public good. This has 
been and can be written of many ac- 
tive and successful men when their 
careers have ended. But it is not of 
all such that it can be truthfully said, 
as in this case, that far more than 
work or wealth will be missed the 
sterling worth of character, 


j 
| 


Not onlv} 





‘nation should be taken, leading it is 


was decided that a Referendum of the | 


hoped, to the active support of Secre- | 
tary Redfield in his general purpose to | 
broaden and increase the efficiency of | 
the Department of Commerce, partic- | 
ularly in the Bureau of Foreign and | 
Domestic Commerce. | 


It was also voted that a refer-| 
endum should be taken relative to the 
establishment in Washington as part 
of the machinery of Congress, of a 
Legislative Reference Bureau. The 
function of such a Bureau would in 
duplicated legislation and also to assist 
Congressmen in the preparation of 





legislation in accordance with accepted 
form. The Reference Bureau would 
therefore have bill-drafting as part of 
its function. 


Reports were also received from the 
Committee on Vocational Education 
and the Committee on Patents, Trade- 
Marks and Copyrights. These will 
receive more adequate treatment in a 
ater issue of THe NATION’s BUSINESS. 

The Directors elected the following 
organizations to membership. 

Chamber of Commerce, Berkeley, Cali- 
fornia. 

Chamber of Commerce, Oakland, Cali- 
fornia. 

Board of Trade, Pasadena, California. 

Chamber of Commerce, San Bernardino, 
California. 

Chamber of Commerce, San Jose, Cali- 
fornia. 

Commercial Association, Boulder, Colo- 
rado. 

Chamber of Commerce, Colorado Springs, 
Colorado. 

Industrial Association, La Junta, Colo- 
rado. 

Chamber of Commerce, Grand Junction, 
Colorado. 

Commercial Club, Greeley, Colorado. 

Commercial Association, Longmont, Colo- 
rado. 

Chamber of Commerce, Trinidad, Colo- 
rado. 

Commercial Club, Columbus, Indiana. 

Commercial Club, Muncie, Indiana. 

Commercial Club, New Castle, Indiana. 

Citizens’ Industrial Club, Shelbyville, In- 
diana. 

Commercial Association, Boone, Iowa. 

Commercial Club, Cedar Falls, Iowa. 

Industrial Corporation, Dubuque, Iowa. 

Commercial Club, Fort Dodge, Iowa. 

Commercial Club, Mason City, Iowa. 

Commercial Association, Ottumwa, Iowa. 

Commercial Club, Lexington, Kentucky. 

National Tent and Awning Mfrs. Associ- 


|ation, St. Louis, Missouri. 


Stillwater Club, Columbus, Montana. 

Commercial Club, Helena, Montana. 

Chamber of Commerce, Missouri, Montana. 

Commercial Club, Provo, Utah. 

Manufacturers’ Association, Salt 
City; Utah. 

Stock and Mining Exchange, Salt Lake 
City, Uiah. 

Commercial Club, North Yakima, Wash- 
ington, 

Commercial Club, Bremerton, Washington. 

Chamber of Commerce, Fairmont, West 
Virginia. 

Board of Commerce, Madison, Wisconsin. 

American National Retail Jewelers’ As- 
sociation, Neenah, Wisconsin. 


Lake 


In addition to the individual mem- 
bers listed on other pages of this issue, 
106 more individual members were 
elected. 


The next meeting of the Directors 
will take place in Rochester, N. Y., in 
the motith of December. 
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Members of Special Fire Waste Committee 


ROM October 13th to 18th, 

the National Fire Prevention 

Convention has been in ses- 
sion in Philadelphia. 

The importance of the Convention 
rests upon the fact that it was planned 
in order to give a complete panoramic 
view of American Fire Waste. 





The Special Committee of the Chamber 
of Commerce of the United States of 
America in attendance on the National Fire 
Waste Convention was Powell Evans, 
Chairman, of the Merchant and Evans 
Company, Importers, Philadelphia, Pa.; 
George H. Holt, Lumber, Chicago, Ill.; An- 
drew C. Imbrie, of Abbey & Imbrie, New 
York City; Henry J. Davies, Secretary, 
Cleveland Railway Co., Cleveland, O.; 
Francis M. Carroll, Lawyer, Boston, Mass. 
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Broadening the Department of Commerce 


The Department of Commerce has existed but a few years. 


It represents 


potentialities in the promotion of commerce similar to those influences 
that have been exerted by the Department of Agriculture since its scien- 
tific elaboration and adaptation to the needs of the country. Those who 
have studied the organization of the Department of Commerce are con- 
vinced that greater influence and adaptation can be brought into existence. 



































MEMBERS OF THE SPECIAL 


1. Pou B. Fouxe, President; Fun- 
ston Brothers & Co., St. Louis, Mo. 


2. C. Hersert DeFosse, Financier; 
Worcester, Mass. 

3. E. Ontver Fow kes. President; The 
D, R. Duniap Mercantile Co, Mo- 
bile, Ala. 

4. A. H. Munuiken, President; Petti- 


bone, Mulliken Co., Chicago, III. 


HE Special Committee on 

the Department of Commerce 

held its first meeting with Sec- 
retary Redfield on June 23 and _ its 
second September 23. 
_ In the interval between these meet- 
ings the members of the Committee 
conferred among themselves relative 
to various confidential suggestions 
from Washington, with the result that 
after their second meeting, they were 
prepared to report to the Directors an 
outline plan in perfect harmony with 
the plans of the Secretary. 

Their report included about 2400 
words and covered the questions re- 
lating to: 

1. Commercial attaches :—fourteen 
are favored but special attention to 
South America urged as of prime im- 
portance. 


oO 





5. Catvin M. Smyrvu, President ; Young, 
Smyth, Field Co., Philadelphia, Pa. 


6. CHAIRMAN JoHN H. Fauey, Publish- 
er; Boston, Mass. 

7. CHARLES A. McCormick, of John- 
son & Johnson, New Brunswick, 

8. Ira E. Bennerr, Editor, Washing- 
ton Post; represents San Francis- 
co Chamber. 

2. Commercial Agents :—a marked 


increase is urged again with special | 


'reference to South America. 

3. Consular Commercial Reports: 
—a clearing committee between the 
|Department of State and the Depart- 


i'ment of Commerce is recommended. | 


4. Transmission of Commercial 
|information :—appropriations for cab- 
‘ling by consuls, etc., of important bus- 
‘iness opportunities, and a larger 
translating force are both regarded as 
‘urgent. 

5. Distribution of publications :— 
the distribution of Daily Consular and 
‘Trade Reports free to public officials, 
libraries and commercial organiza- 
‘tions, and practically at cost to all oth- 
ers is favored. 
| ‘The Committee’s report closed as 
follows : 





COMMITTEE ON THE DEPARTMENT 








OF COMMERCE 


9. Waxrer H. CorrincHam, President; 
The Sherwin-Williams Co., Cleve- 
land, Ohio. 

10. CHARLES C. JenKs, President; Jenks 
& Muir Manufacturing Co., De- 
troit, Mich. 

11. Lewis W. Parker, Cotton Manufac- 


turer; Greenville, S. C. 


TARIFF INVESTIGATIONS. 

“Upon the other proposals of the Secre- 
tary of Commerce -submitted to the Presi- 
dent this Committee does not desire to 
make recommendations. The internal ar- 
rangements of the Bureau itself, the per- 
sonel and the questions of salary are mat- 
'tersof administrative detail with which, in 
|the opinion of the Committee, the Chamber, 
| dealing with questions of policy, should not 
| attempt to deal. The large appropriation 








9 
Secretary Redfield on 
23rd placed before the Committee his 
elaborate letter to President Wilson 
on the needs of the Department of 


‘ ] - 
peptembel 


Commerce Items from this letter 
are quoted below. 

\ PPROPRIATIONS rRIVIAL.—Our foreign 
commerce to which in substance the work 
of the Bureau of Foreign and Domestic 


Commerce is confined, now exceeds $4,200, 
000,000 annually and has expanded during the 
past fiscal year at a rate of $500,000 2 
day. The relation of this enormous trade 
ito the prosperity and happiness of our 
people is so obvious as to need no com- 


ment. The Bureau of Foreign and Do 
lmestic Commerce which has this work in 
|charge has not received the financial sup- 


|port to which the dignity and success of 
lits work erititled it. The total appropria- 
ltion is less than $324,000 which is trivial 
in comparison to the duties to be perform- 
ed and the opportunities to be opened. 
PROPOSED ORGANIZATION.—The proposed or 
ganization ofthe Bureau of Foreign and Do- 
mestic Commerce would cost for salaries $1 42,- 
130 and employ 97 people. The present organ- 
ization of the Bureau costs $114,800 in sal- 
aries and employs 89 people. The 
ed organization, roughly divides the work 
of the Bureau into four classes, namely, 
(1) Promotion work under the immediate 
supervision of the Chief, (2) Collection of 
information, (3) Distribution of informa- 
tion, and (4) Administration. This plan 
provides for a Chief and two Assistant 
Chiefs, one of whom should be placed in 
charge of investigations to be made under 
the law which transfers to the Bureau cer- 
tain duties formerly under the Bureau of 
Labor Statistics of the Department of La- 
bor, and of a section dealing with tariffs 
and tariff relations; the other should be 
in charge of that part of the work which 
relates to the collection and compilation 
of statistics, the work performed by com- 
mercial attaches, commercial agents, and 
Consuls in so far as the work of the lat- 
ter relates to the Department of Com- 
merce. 


propos- 


CoMMERCIAL ATTACHES.—(For an explan- 


ation of the functions of Commercial at- 
taches, see THe Narion’s Business for 
April, in interview with Secretary Red- 
|field). The distribution of attaches is pro- 


posed in fourteen directions. 


1. United Kingdom; 2. Germany, Den- 
mark and Switzerland and possibly Scan- 
dinavia; 3. France, Belgium and the Neth- 
erlands; 4 Austria Hungary, Greece, Balk- 


an States, and possibly Turkey; 5. Argen- 
tina, Paraguay, Uruguay; 6. Japan and Ko- 
rea; 7. China; 8. Peru, Bolivia, and Ecua- 


dor; 9. Russia; 10. Brazil; 11. Chile; 12. It- 
aly and Mediterranean countries; 13. Brit- 
ish, South and Central Africa; 14. Aus- 


tralia, New Zealand, South Pacific Islands. 


APPROPRIATIONS FOR BUREAU.—The fol- 
lowing table shows the estimated appropri- 
ations which will be required if the recom- 
mendations in this report are enacted into 
law, compared with the appropriations for 
the Bureau for the present fiscal year, un- 
der current law: 





Appropri- Appropri- 
ation Sug- ation for 
BUREAU OF FOREIGN gested for 1914 Un- 
AND DOMESTIC COM. | the organ- der Cur- 
M ERC Ee. ized rent 
Bureau. Law. 
Salaries for Bureau........ $142,130 $114,800 
Promoting Commerce (com 
mercial agents) .......... 100,000 60,000 
Coretinim tarili® ...c.cec cease 10,000 
luvestigation work under law 
transferred from Bureau 
of Labor Statistics....... 100,000 
Commercial attaches ....... 15 ) 
Promotion work in Central 
and South America...... 
Printing and binding (sub- 
allotment from Department 
OE OE EC eee i¢ ) 13 > 
Contingent expenses (allot 
ment from Department ap- 
SYOUTIGUOTB) cose cvciccccs 0 
Ce ree $759,630 $323,300 


The sum of approximately $760,000 sug- 
gested as necessary for the proper work 
of this Bureau, is less than two-hundredths 
of one per cent of the commerce passing 
under the review of this Bureau during the 
last year. The total force to be employed 
thereunder would be barely one-tenth of 
the number employed -by Germany alone 
within our own borders for like purposes. 


|which the Secretary of Commerce states | 


lhe intends to request for the purpose of 


| reau of Foreign and Domestic Commerce 
| does not come within the scope of this 
|Committee as the Chamber is on record 
ithrough a referendum carried by an over- 
| whelming vote in favor of the establish- 
j}ment of permanent tariff commission 
| and by the By-Laws it is incumbent upon 
ithe Board of Directors to take action to 


‘make this referendum vote effective.” 


a 


|carrying on tariff investigations by the Bu- | 





NEw YORK’S BANK CLEARINGS.—The Clearing 
House Association of New York in its an- 
nual meeting reported that its clearances 
had aggregated $98,000,000,000 during the 
year and that all the clearances took place 
with the transfer of only about $5,000,000,- 
000 in actual cash. The annual report 
showed that the banks of the Clearing- 
House Association had loaned 174 million 
dollars to the South which was 7 million 
dollars more than the loans to the territory 
west of Ohio. 
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Bills Affecting Common Carriers 


A large number of bills affecting the interests of common carriers, from track equipment to rolling stock 
and from prohibited freight to prohibited directorates, and also extending the control of the Interstate 
Commerce Commission over the railroads, and the railroads over the express business, were introduced in 


the present session of the Sixty Third Congress. 


Further Control of Rail- 


roads 
O many bills have been intre- 
duced relative to the affairs of 
common carriers that in order 


to make their scope at all understand- | 


able, they have been arranged accord- 
ing to general groups of purpose. 

The most important of these are 
the measures that propose to increase 
the powers of the Interstate Com- 
merce Commission. There are ten 
to fifteen such bills. 

As placing additional responsibilities 
upon railroads, possibly the fourteen | 
bills prohibiting the transportation of 
certain kinds of freight would, if made, 
law, prove the most exacting. 

Seven measures affect track equip-| 
ment and nine the equipment of rolling | 
stock. 

Passengers interests are directly in-| 
volved in three measures. The rela- | 
tions of railroads and express com- 
panies are involved in three measures. 

Three measures relate to govern- 
mental supervision of capitalization. 

Five relate to the transportation of 
live stock and the icing of cream. 

Six deal with the extension of the 
liabilities of common carriers and cer- 
tain phases of legal procedure. Three 
deal with rate discriminations. 

Four relate to bills of lading. Four 
relate to the interests of the employees 
of common carriers ; but in connection 
with these there should also be read 
all references to legislation appearing 
under the heading “Wage Commis- 
sions and Labor Conditions.” 


Interstate Commerce Commis- 
sion 

The most far reaching bills relative 
to extending the power of the Inter- 
state. Commerce Commission are S. 
2515, introduced by Mr. Lewis of| 
Illinois, and H. R. 7213, introduced by | 
Mr. Cullop of Indiana. The title of) 
the first of these is “To amend the in- | 
terstate commerce law and to author- 
ize the Interstate Commerce Commis- 
sion to assume the power of super- 
vising the issuance of stock, the issu- 
ance of bonds, the matter of consoli- 
dation, amalgamation, or combination 
of all transportation lines doing an in- 
terstate commerce business, and all in- 
terstate concerns engaged in any form 
of interstate commerce, and for such 
other purposes as shall protect the 
public against watered stock and ex- 
cessive bond issues and consolidations 
made with the object of effecting 
monopoly and trust in matters of in- 
terstate commerce.” ‘The title of the 
second is “T’o regulate the purchase 
and leasing of railroads and the issu- | 
ance of stocks and bonds by common 
carriers, and for other purposes.” 

Both of these measures would em- 
power the Commission to approve or 
disapprove of the issuance of stocks 
and bonds by common carriers. ‘The | 
Lewis Bill would empower the Com-| 
mission to investigate the stock and | 
bond obligations and to report them, | 
with the actual value of property. | 

(This purpose will of course be| 
reached under the powers granted to} 
the Interstate Commerce Commission | 
on March 1, 1913, to ascertain the! 
physical value of common carriers; 
for included in the duties is the ascer- | 
tainment of every financial transaction | 
of every kind). Both of these bills 
prevent the mergers of railroads until 


‘the following title: 


| contemplating the 


| of same to the Interstate Commerce Com- | 


the mergers are proved to the satis- | 
faction of the Commission not to be 
detrimental to the public welfare. 


BRANCH OFFICES AUTHORIZED.—H. R. 50, 
introduced by Mr. Peters of Massachusetts, 
adds a proviso to “The Act to Regulate | 
Commerce,” permitting the Interstate Com- 
merce Commission to establish branch off- | 
ces in charge of agents who may grant 
preliminary hearings, adjust differences on | 
freight car demurrage, the agent’s decisions 
to be approved by the Commission. 


RATES BASED ON VALUES.—H. R. 1798, in- 
troduced by Mr. Lafferty of Oregon, has 
“To enlarge the juris- | 
diction of the Interstate Commerce Com- 
mission by giving to that body power to} 
fix reasonable rates based upon physical | 
valuation, to be charged by all common | 
carriers, etc.’ This proposed bill goes fur- | 
ther than merely reasonable rates for | 
freight, but also touches the question of 
monopoly in products as affected by freight | 
rates. (The feature of the bill relative to 
physical valuation is covered by the present | 
authority of the Interstate Commerce Com- 
mission to ascertain the physical valuation 
of all railroads. That bill was passed 
March 1, 1913. Mr. Lafferty’s bill was in- 
troduced April 7, 1913.) 


UNIFORM CLASSIFICATION.—T wo bills 
would authorize the Commission to deter- 
mine a uniform classification of freight. 


The first of these was S. 233, introduced 
by Mr. Kenyon of Iowa, and the second H. 


Sims of Ten- 


R. 5682, introduced by Mr. 
nessee. 


IMMEDIATE INCREASES ALLOWED.—As _ re- 
lated to freight classifications and rates, 
Joint Resolution of the House No. 105, in- 
troduced by Mr. Levy of New York, would 
direct the Interstate Commerce Commis- 
sion to grant an immediate :ncrease of 2% 
per cent in freight rates and to start an 
investigation of rates, with the purpose of 
making a further advance of 2% per cent 
at the completion of the investigation if 
warranted. This Joint Resolution was re- 
ferred to the House Committee on Rules 
July 5. 


PRESCRIBED REPORTS AND vORMS.—H. R. 
2877, introduced by Mr. Hardwick of 
Georgia, requires the Interstate Commerce 
Commission to show in its annual report 
all accidents and their causes. It goes still 
further and provides for a penalty to be 


|met by railroads who delay the filing of 


their reports. Beyond this, it gives the 
Commission authority to require special re- 
ports of earnings, expenditures, etc. Un- 
der this bill also the Commission would 
prescribe forms. for keeping books and the 
records of carriers. 


INVESTIGATING SAFETY APPLIANCES.—-H., R- 
7294, introduced by Mr. Hulings of Penn- 
sylvania, would appropriate ‘fifty thousand 
dollars to enable the Interstate Commerce 
Commission to investigate appliances or 
systems that promote the safety of railway 
operations. 


SWITCHING OBLIGATIONS —H, R. 5716, in- 
troduced by Mr. Stanley of Kentucky, adds 
to the third section of “The Act to Regu- 
late Commerce,” a provision that the Com- 
mission may, under certain conditions and 
for such compensation as may be reason- 
able, require a railroad to switch freight to 
or from points on its own lines or terminals 
when the movement is part of interstate 
transportation. 


TELEGRAPH AND TELEPHONE CONTROI,.—By | 
H. R. 1940, introduced by Mr. Miller of | 
Minnesota, it would be required that trans- | 
portation, telegraph and telephone compan- | 
ies engaged in interstate commerce and | 
issuance of securities | 
would make a full report on the purpose | 
mission. This bill would prohibit issue of | 
evidences of funded indebtedness for a 
longer term than fifty years, or at a rate 
of interest higher than six per cent. Con-| 
trary to several bills mentioned above, it | 
would permit the interchange of securities | 
by purchase, issue or otherwise, in corpora- | 
tions in the same line of business. 


ADJUSTING WAGE DIFFERENCZS.—The bill |, 


of Mr. Allen of Ohio, H. R. 58, confers | 
upon the Interstate Commerce Commission | 
the adjudication of wage differences be- | 
tween employers and employees of com-| 


mon carriers and would permit reasonable | 


ithe Dyer bill be 
would have to determine the competency | 


increase of transportation rates to the for- 


;mer upon showing that same was necessary 


to secure a reasonable return. 
In addition to the above duties placed 


‘upon the Interstate Commerce Commission. | 
| it will be found under the heading ‘“Rail- 


roads and Express Business,” that ali rate- 


making for express business, should it be} 


assumed by the common carriers, would be 


under the jurisdiction of the Interstate | 
| Commerce Commission. 
found under the head “Employees” that the | 


It will also be 


Commission, should 


acted 


Commerce 
favorably 


Interstate 


of road masters, foremen and other em- 
ployees of common carriers. 


Supervision of Directorates 
Under the general head of the supervi 


sion of directorates, all that has been con-| 
sidered relative to broadening the powers | 


of the Interstate Commerce Comunission 
should also be considered. Three mea- 
sures, however, that specifically mention 
the supervision of directorates are pending. 
One of these, S. 2671, introduced by Mr. 
Chilton of West Virginia, forbids any 
merger that would result in monopoiy and 
would further forbid the officers of one 
company from acting as officers or execu- 
tives of another, or controlling it through 
the holding of stock or otherwise. 

Two bil!s 


MANUFACTURERS BARRED. in- 


troduced by Mr. Stanley of Kentucky are) 


aimed at preventing the directorates of 
railroads having as members those who are 
engaged in manufacturing commodities 
that the railroads would need, and also bar- 
ring them as stockholders. 


The first of these bills, H. R. 5703, pro- 
hibits persons engaged in the manuitacture 
and sale of railroad cars, locomotives, rail- 
road rails, and structural steel, or :n the 


mining or sale of coal from being directors | 
or other officers or employees of railroads | 


engaged in interstate commerce. The 
second bill, H. R. 5718, would endeavor to 
go further in that it would prohibit firms, 
corporations, etc., or their officers, engaged 
in mining or manufacturing, from owning 
stock in companies engaged as carriers in 
interstate commerce, after December 31, 
1913. 


Prohibited Freight 


In addition to the various forms of 
freight against which common carriers 
would have to be on their guard, should 
the various laws regarding labelling (re- 
ferred to elsewhere) go into effect. two 
features of prohibited freight are mention 
ed a number of times in the pending legis- 
lation of the present Congress. The first 
of these relates to the products of convict 
labor. Some of these bills are more ex- 


acting than others, but the general purpose ; 


of all of the:a is to divest goods, wares and 


| merchandise manufactured by convicts or 


by convict labor of their interstate char- 
acter and not.simply to limit buf to forbid 
their shipment in interstate commerce. The 
list’ of introducers and bill numbers fol- 
low: H. R. 212, Mr. Austin of Tennessee; 


H. R. 4878, Mr. Taylor of Colorado; H. R. | 


4940, Mr. Hensley of Missouri; H. R 7755; 
Mr. Nolan of California; SS. 111, 


Thomas of Colorado; S. 2201, Mr. Penrose | 


of Pennsylvania; S. 2321, Mr. Hughes of 
New Jersey; H. R. 1933, Mr. Booher of 
Missouri; H. R. 3968, Mr. Hamlin of Mis- 
souri. 


Propucts OF CHILD LABOR.—Three bills 
deal with the regulation of products of 
child labor. One is S. 222, introduced by 
Mr. Kenyon of Iowa “To prevent the em- 
ployment of children in factories and 
mines.” This bill prohibits: interstate car- 
riers from accepting the products or output 
of factories or mines employing children 
under fourteen years of age. Another bill, 
H. R. 1705, introduced by Mr. Cullop of 


| Indiana “To prevent common carriers from | 


transporting the products of the labor of 
children under the age of fourteen years,” 
would forbid such transportation. It would al- 
so compel all corporations running factories, 
mines or mills to file semi-annually with all 
carriers who handle their products, an af- 
fidavit that no children under fourteen years 
of age were employed... 


DANGEROUS INDUSTRIES.—Probably - the 
most searching form of legis!stion a -empt- 
ed under this head is that of H R. 6146, 
introduced by Mr. Copley of jllirois This 


upon. | 


Mr. | 


Two pages are devoted to a summary of the bills. 


| bill would prohibit the employment of chil- 
| dren under fourteen years of age in fac- 
| tories, etc., and under sixteen years in coal 
| mines, breakers or other employment ex- 
| posed to poisonous or dangerous acids, 
| gases, dyes, etc. It would require the Sec- 
|retary of Labor to specify industries class: 
; ed as dangerous to children and have firms 
|in such business file affidavit that no child 
labor is employed. Firms complying with 
this requirement would be authorized to 
stamp their product to this effect. It would 
exempt from penalties imposed, middlemen’ 
jobbers and carriers receiving products of 
factories in violation of bill when same are 
properly marked or where presumption can 
be raised as to ignorance of character of 
‘goods. It would require Secretary of La- 
bor to certify as to the sufficiency of state 
laws for prohibiting child labor. It pro- 
| vides penalties ranging from one hundred 
to five thousand dollars and imprisonment 
for one year. 


Steel Rolling Stock 


As will be seen below six measures are 
before Congress relative to the adoption of 
steel mail cars and passenger equipment. 
Each of these bills differs slightly in title 
and in detail. Three of them make it un- 
lawful after January I, 19:4, to run wooden 
/passenger or mail cars between cars of 
steel. The bill of Mr. Roberts, H. R. 6142, 
not only includes all steel passenger equip- 
ment but involves the adoption of safety 
devices, automatic switches, signals, etc., 
within two years. Failure to adopt such 
devices would in case of any accident re- 
sulting in death, make the directors and 
officers of the railway company individ- 
ually liable on charge of manslaughter. 
The bill of Mr. Allen would prohibit the 
use of any but steel railway mail cars after 
| July 1, 1917. The following table shows 
the date when the adoption of steel car 
|equipment must be complete. 

BILLS AND DATES 

H.R. 2976, Mr. Esch of Wisconsin, Jan- 
uary, I, 1918. 

H. R. 3374, Mr. Talcott of New York, 
| January 1, 1918. 

H. R. 3371, Mr. Hughes of West Virginia, 
January I, 1915. 

S. 3004, Mr. O’Gorman of New York, 
January 1, 1918. 

H.R. 1817, Mr. Allen of Ohio, January 
1, ro18. 

H. R. 6142, Mr. Roberts of Massachusetts, 
within four years. 


Track Equipment 


Mr. Mann, of Illinois, and Mr. Esch, of 
Wisconsin, both introduced bills of similar 
titles, as’ follows “To promote the safety 
of employees and travelers upon railroads 
by requiring the use of the block system 
by common carriers: engaged in interstate 
commerce and for other purposes.” The 
Mann bill would make railroads adopt the 
block system of signalling over the entire 
mileage, allowing twelve years for install- 
ation and providing for semi-annuai rcports 
of progress. 


BLocK SYSTEM BY I914. ‘The Esch: bill 
on the other hand would provide for the 
completion of the block system by July 1, 
1917. Mr. Esch also introduced H. R. S046 
by adding to the title of the above mention- 
ed bill the words “automatic train control” 
/and compelling earlier adoption. On roads 
where receipts from passenger traffic, express 
and mail have aggregated fifteen hundred 
dollars per mile, or where receipts from all 
| traffic have aggregated three thousand do!- 
‘lars per mile for two years, the adoption 
| of the block system would be obligatcry by 
| July 1, 1914. This bill would also require 
reports from roads as to earnings, for the 
purpose of determining the time ajlowed 
| for the installation of the block system. 


| REPORT'S ON PROPOSED SYSTEMS.—A bill in- 
| troduced by Mr. Levy of New York, H. R. 
| 7890. would require railroads to report to 
the Interstate Commerce Commission with- 


_in ninety days the systems of signalling and 
train control in use and also what these 
railroads proposed to install. It would re- 
| quire the installation of automatic train 
stops within twelve years and at least one 
| twelfth of the mileage to be completed each 
| year. 


UNIFORM SYSTEMS OBLIGATORY.—The bill 
| introduced by Mr. French of Idaho, H. R. 
| 1878, goes so far as to compel common car 
'riers to adopt uniform rules for the opera- 
tion of railroad trains and to use a uniform 
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Bills Affecting 


Common Carriers 


system of signals for authorizing the | 
movement of railroad trains. This bill | 
would standardize systems of train dis- | 
patching and signalling on all railroads. | 

HEADLIGHTS PRESCRIBED.—Three bills, two 
of them identical, refer to the equipment | 
of locomotives with headlights. The Cum- | 
mins bill, S. 2675, with which the Talcott | 
bill, H. R. 7952 1s identical, would require | 
suitable headlights as determined by the| 
Interstate Commerce Commission. It would | 
also provide for tests to determine the 
standard for such headlights under the di- 
rection of a board on which the railroads | 
would have representation and the Bureau | 
ef Standards of the Department of Com- | 
merce would co-operate. | 

The bill introduced by Mr. Raker of Cali- | 
fornia, H. R. 103, in its title requires com- | 
mon carriers to equip all locomotive engines | 
used in interstate traftic with headlights of | 
not less than fifteen hundred candle power. | 


DERAILMENT DEVICE.—Two bills were in- 
troduced by Mr. Dent of Alabama, H. R. 
4929 and H. R. 4930; the first of these 
making compulsory the adoption of the 
Andrew safety device to prevent derail- 
ment, 


Workmen’s Compensation 


HE Sutherland bill, S. 959, is 

“To provide an exclusive rem- 

edy and compensation for ac 
cidenta! injuries resulting in disability | 
or death to employees of common 
carriers by railroads engaged in in-| 
terstaie or foreign commerce.” H.R. 
21, introduced by Mr. Davis of West 
Virginia, is of similar import, but was 
later substituted by H. R. 6534, also 
introduced by Mr. Davis. H. R. 6853, 
introduced by Mr. Stephens of Texas, | 
is an amendment to “An act relating 
to the liability of common carriers by 
railroads ‘to their employes in certain | 
cases,” 

There were introduced the follow- 
ing Lills that extend the scope of 
workinen’s compensation when applied 
to civil employees of the United States 
Government. H. R. 2944, introduced 
by Mr. Sabath of Illinois, includes | 
both employes of common carriers 
and civil employes. H. R. 5842, in- 
troduced by Mr. Gardner of Massa- 
chusetts, applies to civilian employes 
of the United States. This bill is ab- 
solutely identical with H. R. 6145, lat- 
er introduced by Mr. Dupre of Louis- 
iana. H. R. 5899, introduced by Mr. 
McGillicuddy of Maine, would provide 
compensation for employes of the 
United States suffering from injuries 
or occupational diseases. Absolutely 
identical with this measure is that in- 
troduced by Mr. Rupley of Pennsyl- 
vania, H. R. 7026. 


COMMON CARRIERS’ RESPONSIBILITY 





The above bills relative to compensation 
for injuries while in the employ of com- 
mon carriers differ in some details but are 
all aimed at an extension of the work-. 
men’s compensation idea and, as definitely 
implied in the bill introduced by Mr. Da- 
vis of West Virginia, H. R. 21, the policy 
of thes@ bills would make the burden of 
compensation for injuries an element in 
the cost of transportation. 


RAISING THE FUND.—The Sabath bill pro- 
poses a tax of six dollars per annum «pon 
engines, cars, motors, etc., used by car- 
riers, of fifty thousand dollars upon tele: | 
graph and telephone companies used in| 
connection with subsidized railway lines. 
etc, and five dollars for every wagon and | 
express car used by express companies | 


Rares FoR DEATH.—The rates of compen 
sation provided in the Davis bill would be 
calculated according to wages and wages 
would not be calculated at less than fifty 
dollars nor more than one hundred dol-. 
lars a month. In case of the death of the 
employee, the compensation would range 
from fifty per cent of the wage where de- 
ceased left widow and dependent children, 
to ten per cent where he left only partly | 
dependent relatives such as sister, grand | 
parent, etc.—this compensation to continue | 
for eight years unless cessation of depend- | 
be by death or otherwise should inter- 
ene, 


Rates FoR pISABiLity.—In case of per- 
manent total disability, employee would re-' 


The Nation’s Business 


ceive fifty per cent of wages for life; for | 


temporary total disability, tifty per cent 
during its continuance and for perman- 


NEW FEATURES ADDED.—As stated above, 


junctions in suits instituted to enjoin, set 
aside, annul, or suspend orders of the Inter- 


i state Commerce Commission.” This bill 


|Mr. Davis reintroduced this bill as H. R. | 


6534, extending the time within which no- | 
tice must be given to employer of accident | 


| from thirty to ninety days; and time with- 


in which employee might commence suit, in 


default of agreement, from six months to | 


one year. The maximum of one hundred 
dollars in payments was also removed, and 
the section was omitted which would make 
compensation an element in cost of trans- 
portation. 


THE SENATE IDEA—The Sutherland bill, 
S. 959, in general details is somewhat sim- 
ilar to the Davis bill. It gives eight years 
pension to widow and children in an 
amount equal to fifty per cent of the month- 
ly wage, but does not go lower than 15 per 
cent of monthly wage in case of certain 
other dependents. It provides for federal 
adjustors with powers to make settlements 
between employers and employees. In cer- 
tain instances commutation for a lump sum 
is allowed. 


Hours of Labor 

Several bills have been introduced rela- 

‘ive to the hours of work for employees of 
ommon carriers. That of Mr. Kern, S. 
38, provides for one day off 1n seven. That 
ntroduced by Mr. Cary of Wisconsin, H. 
%. 2490, limits employees of carriers to six- 
-een hours continuous work, with the ex- 
‘eption of train dispatchers, tower and sig- 
nal men whose hours of continuous em- 
ployment are to be eight. The bill intro- 
duced by Mr. Sherwood of Ohio, H. R,, 
5152, is the “full crew” bill and provides for 
a full crew on all trains operated. 

Mr. Dyer of Missouri, under H. R. 2461, 
has given the following title to his bi:'! “To 
provide for the examination, determination, 
and certification by the Interstate Com- 
merce Commission as to the compe- 
tency of road masters, foremen, and 
other employees of common carriers, subject 


ito ‘The Act to Regulate Commerce.’ The 


title practically explains the scope of ‘the 
bill. It prohibits the employment of any 
but certified employees in such capacities. 
Under this general head, attention is drawn 
to the Lafferty bill, H. R. 4384, referred to 
under the general head of “Industrial Com- 
missions;” for the Lafferty bill sets forth 
in its definition of the Interstate Trade 
Commission the working hours for the em- 
ployees of common carriers and provides 
for six full days rest in every month. 

Under this general heading attention is 
also drawn to the subject “Workmen’s Com 
pensation,” which will be found elsewhere in 
this issue of THe Nation’s Business; for 
all of the acts relating to workmen’s com- 
pensation except those affecting ‘Govern- 
ments employees, relate to the employees of 
common carriers engaged in interstate bus- 
iness. 


Liability and Legal Procedure 


Six measures appear under this classifi- 
cation. Mr. Adamson of Georgia, by H. 


R. 7934, defines the time within which action | 


by a carrier for the recovery of compen- 
sation for services can be started. The 
term is set at three years. This bill would 


'ent partial disability, compensation vary- | Proposes to require that the carrier shall 


jing with the injury. 


pay into the court during the pendency of 
the suit the difference between the rate 
fixed by the Commission and the new rate 
sought to be imposed. 


Rate Discrimination 

Three measures are pending relative to 
rates; two of them aimed at rate conces- 
sions and discriminations and one of them 
abrogating certain short and long haul and 
through rates. ’ 

Mr. Pepper of Iowa, in H. R. 6065 would 
make discrimination and over-charges the 
elements of damage to be measured by the 
difference between the rate charged the 
injured party and the railway rate charged 
other shippers under similar circumstances, 
even though rates have been declared reas- 
onable in other respects. This bill would 
permit action by the injured party inde- 
pendent of the Interstate Commerce Com- 
mission, 


LEVELLING DOWNWARD. The bill introduced 
by Mr. Madden of Illinois, H. R. 2903, 
would make the fact that a defendant car- 
rier before the Interstate Commerce Com- 
merce Commission voluntarily maintains a 
given rate under certain conditions, evi- 
dence of its reasonableness in its application 
to the same commodity over other portions 


of the lines of the defendant under sub-| 


stantially identical conditions. 

The bill introduced by Mr. LaFollette of 
Washington, H. R. 4569, abrogates the reg- 
ulation covering short and long haul and 
through rates as provided in Section 4 of the 
Interstate Commerce Act, with reference to 
Buffalo and Pittsburgh and points east. 


Bills of (Lading 


Two bills under different numbers have 
been introduced by Mr. Pomerene of Ohio; 
S. 387 and S. 1654. A bill identical with 
the latter was introduced in the House by 
Mr. Lafferty of Oregon as H. R. 7754. 
The title of the bill is “Relating to bills of 
lading in interstate and foreign commerce.” 
It is substantially the bill proposed to the 
states by the National Conference on Uni- 
form Laws of the United States. It makes 
carriers liable to innocent endorsee or pur- 
chaser of bill when issued by the agent 
without receiving the goods. It also propos- 
es to codify the obligations and rights of 
transferors and transferees. 

A variation from this approved bill is 
found in S. 827. introduced by Mr. Clapp 


(of Minnesota. This bill defines order and 


straight bills of lading and makes carriers 
l‘able to innocent endorsee or purchaser of 
bill on which agent did not receive goods 
or which carrier did not take upon deliv- 
ering goods. 


Live Stock Regulations 


Provision for feeding and watering poul- 


|try in transit, the proper ventilation, and 


type of cages, and the removal of injured 
birds from crates, is involved in H. R. 
3329, introduced by Mr. Mann, “To prevent 


|cruelty to poultry.” 


also authorize the Interstate Commerce | 


Commission for one vear after the passage 


> : ass upon claims against car- | : 
of the bill, to pass uy : 8 |not less than twenty miles an hour. 


riers by shippers, covering a period of not 
more than two years from the time of 
delivery of goods to consignee. 

The bill introduced by Mr. Kahn of Cali- 
fornia, H. R. 6920, would on the other hand 
require that actions against carriers to re- 
cover from loss, injury or damage to gvods 
shipped, must be brought within one year. 

No CONTRACTS EXEMPT. The measure in- 
troduced by Mr. Cummins of ‘owa, S. 667, 
is very far-reaching in its purpose. It 
amends “An Act to Regulate Commerce” 
by the provision that railroads shall not 
exempt themselves from liability »y any 
stipulations in contracts, tickets, bills of 
lading, etc. 

NINETY DAYS SETTLEMENT. Mr. Clapp of 
Minnesota introduced S. 199, “To prevent 


' wndue delay in settlement of freight claims.” 


This bill would allow ninety days for set- 
tlement of claims against domestic ship- 
ments and six months for those from points 
outside of the United States. 


ExTenpeEp LiABILity. A marked extension 
of liability is involved in S. 3085, intro- 
duced by Mr. Shafroth of Colorado. It 
would make the carrier issuing the bill of 
lading liable to the lawful holder for loss, 
damage, or injury to goods whether caused 
by it or by connecting carriers en route. It 
provides also that action for recovery 
against the carrier must be started within 
one year. 


Court TO HOLD MONIES. The measure in- 
troduced by Mr. Sims of Tennessee, H. R. 
53691, is “To regulate the issuance of in- 


H. R. 1972, introduced by Mr. Cline of 
Indiana, provides that carriers in transpor- 
ting live stock must maintain an average 
speed of fifteen miles an hour: while S. 477, 
introduced by Mr. Gronna of North Dakota, 
provides for transportation of live stock at 


H. R. 5971, introduced by Mr. Stevens 
of Minnesota, would exempt switching rail- 
ways from handling live stock between ter- 
minal points and stock yards over distances 
of less than ten miles. 

Mr. Steenerson of Minnesota, by H. R. 
5603, “To regulate the interstate shipment 


of cream by railway,” would provide for | 


ithe icing of cream in interstate shipment 
(on all distances of over sixty-five miles, 





except when in refrigerator cars, or pre- 
viously pasteurized. 


Railroads and Express Business 


Three measures are pending in the Sixty- 
Third Congress relating to the absorption 
of express business by railroads. The bill 
introduced by Mr. Blackmon of Alabama, 
H. R. 4299, requires all common carriers 
engaged in interstate and foreign commerce 
“to collect, accept, receive, transmit aid de- 
liver all express packages not exceeding in 
weight fifty pounds.” The bill introduced 
by Mr. Campbell, of Kansas,.H. R. 4328, 
would prevent common carriers from leas- 
ing or permitting other persons, firms, etc., 
to carry packages over their iines for hire 
and the bill would also require comm@n 
carriers to furnish facilities for carrying 
such parcels and packages on their own ac- 
count. Mr. Martin of South Dakota intro- 
duced H. R. 173, which is similar in import 
to the two bills already mentioned. All 
three of the bills place the rate-making for 
such express business carried by common 
carriers, under the jurisdiction of the In- 
terstate Commerce Commission. 


Passengers’ Interests 


The limit of baggage, the transferability 
of tickets, and the segregation of the races 
in sleeping accommodations are the three 
features affecting passengers in pending 
legislation of the Sixty-Third Congress. 
Eaoh of the bills is a Senate bill. The first, 
S. 1076, was introduced by Mr, Cummins 
of Iowa. It concerns baggage and excess 
baggage and fixes the amount of baggage 
of each passenger carried free at one hun- 
dred and fifty pounds, to include samples, 
catalogues, etc., of commercial travelers, 
when packed in substantial trunks conveni- 
ent for handling. The second bill introduc- 
ed was that by Mr. Thomas of Colorado, 
S. 1664, which would in effect make all rail- 
road tickets transferable by delivery. The 
third bill was that introduced by Mr. 
Smith of S. C., S. 2343 “To require atny 
individual, firm or corporation, doing an 
interstate transportation business, to pro- 
vide separate sleeping accommodations for 
the conveyance of white and colored pas 
sengers.”” A proviso is included in the bill 
that such accommodations must be equal 
in all respects as to comfort and convent 
ence. 


Steel Car Equipment 
The following is part of a telegram 
sent September 10 by the presidents 
of Chicago railways to the Chairman 
of the House Committee on Interstate 
and Foreign Commerce, to the Senate 
Committee on Interstate Commerce 
and to E. E. Clark, Chairman of the 
Interstate Commerce Commission, 
covers several of the points of pro- 
posed legislation and can thus be con- 
sidered in connection with a perusal 

of the bills affecting railroads. 


“The undersigned, being officers of rail- 
ways whose names appear in connection 
with our signatures note with concern that, 
because of some recent serious railwav 
accidents, there are being proposed in con- 
gress measures intended to require rail- 
ways to immediately substitute steel pas- 
senger train cars for their wooden cars and 
to generally install block systems, or even 
automatic train stopping devices. 


STEEL SUBSTITUTION PROGRESSING 


As to steel cars a recent investigation 
disclosed 90 per cent of all passenger train 
cars acquired by railways in 1912 were of 
a'l steel and steel underframe construction 
and that of those under construction Jan- 
uary, 1913, no less than 97 per cent were 
all steel or steel underframe construction. 
Railways, without legislation, are ordering 
all steel and steel underframe cars faster 
than the manufacturers can supply them; 
and it is estimated that even if it were 
practicable now to replace all wooden cars 
with steel cars, the cost of dcing so would 
be $633,000,000. 


BLOCK SIGNAL ACCIDENTS 


As to block signals, while they are a 
recognized satiety device, the Interstate 
Commerce Commission showed in its an- 
nual report that out of 49 collision accidents 
investigated by it, 48 had been caused by 
failure of some employee to do his duty 
and that of these, 13 had occurred on lines 
having block signals. 


MANY TRESPASSERS KILLED 


A clear majority of all persons killed are 
trespassers on railway property, the num 
ber of trespassers killed in 1912 being 5,434, 
which was 39 times as great as the number 
of passengers killed in train accidents and 
7 times as great as the total of all classes 
of persons, except trespassers, killed in 
train accidents. 

A great many accidents, other than those 
in train accidents and trespassers are due, 
like them, not to deficiencies of the struc- 
tures or equipment of railways, but to care- 
lessness and reckless conduct of individ- 
uals, as clearly appears from the statis- 
tics of the Interstate Commerce Commis- 
sion. 

SUGGEST ASCERTAINMENT 

In view of these facts, we respectfully 
suggest that any action regarding railway ac- 
cidents which congress may take should 
be designed to secure ascertainment of 
causes and application of the remedies for 
all classes of accidents. 

Signed by 

Daniel Willard, president of the Baltimore & 
Ohio; R. H. Aishton, vice-president of the Chica- 
go and North Western; Darius Miller, president 
of the Chicago, Burlington & Quincy; S. M. Fel 
ton, president of the Chicago Great Western: 
Fairfax Harrison, president of the Chicago, In 
dianapolis & Louisville; A. J. Earling, president 
of the Chicago, Milwaukee & St. Paul; H. U. 
Mudge, president of the Chicago, Rock Island & 
Pacific; C. H. Markham, president of the Illi- 
nois Central; J. J. Bernet, vice-president of the 
New York Central Lines west of Buffalo; F. A. 
Delano, president and receiver of the Wabash; 
B. IL. Winchell, vice-president of the Union Pa- 


| cific. 








—-— 


5 = 
SER ee ae ee 


ee 





The Nation’s Business 


October 15, 1913 








Varied 


Missouri 
Clubs is aim- 
all the com- 
Missouri into 


HE Federation of 
Commercial 
ing to bring 

mercial clubs’ of 
one strong federation in order 
that unitedly they may make for 
the uplift of the state and its people. 
Special lines adopted includelocal farm 
advisors, good roads development, 
more and better schools, more rural 
churches and all other elements which 
go to make life in the small town and 
on the farm more attractive. A. N. 
Lindsey of Clinton, Missouri, as Gen- 
eral Secretary of the Missouri Feder- 
ation of Commercial Clubs has been 
working for several months organiz- 
ing new commercial clubs where none 
exist and in this way the commercial 
leaders of the State of Missouri are 
being brought into active touch with 
each other. 


USING TRAVELING SALESMEN 


A. W. Douglas, Chairman of the| 


Executive Committee, with head- 
quarters at St. Louis, has placed a 
pamphlet in the hands of every trav- 
eling salesman in the state in order 
that these men who move back and 
forth from town to town for various 
purposes may aid in bringing the 


| SINESS 


~ > 
Efforts 
put his shoulder to the wheel and get his 
State pride enlisted, and “do his durndest” 


to bring it all about. 
The way and means thereto, as they say 


in the Prayer-Book, is for each salesman to | 
talk up Missouri to every one of his custo- | 


| mers, to tell them the practical advantages 
of beautifying the town or the farm where 
they live; of the money 


|duct raised; of the necessity of 


means of education. There is not any one 
force in the State that can do this so well 
las the traveling men—A. W. Douglas, 
| Chairman of Executive Committee of the 
| Federation of Missouri Commercial Clubs. 


| a demtitatnae 


| Newark’s Trade Directory 


In the April issue of THe Nation’s Bv- | 
it was mentioned that the Board | 
| of Trade of Newark, N. J., had set aside | 


twelve thousand dollars, raised by an in- 
dustrial exposition, to defray the cost 
of classifying a list of Newark-made 
goods, the list to be in English, 
French, and Spanish, and to furnish 
a complete trade directory of the city. 
The volume has now been completed 
and consists of 401 pages strongly bound 
in cloth and has been distributed in many 
of the consular offices of the world. I: 
has been received with great satisfaction. 
The point is made in the introduction that 
more than two thousand manufacturing 
concerns are represented, divided into more 
than 250 lines of industry, employing 76,- 
ooo skilled mechanics and operatives, using 





spirit of all the people of Missouri up | 
into confidence regarding the future) 
of the state and its undeveloped op- | 
portunities. This little message to 


| $120,000,000 worth of raw material a year, 


and turning out $220,000,000 worth of 
manufactured goods in the same time. 


Members’ 


Conferences 





traveling salesmen is quite unique and 
is here printed as having suggestive | 


value for other states. | 
| 


OF MISSOURI COM-| 
| 
CLUBS 


THE FEDERATION 


MERCIAL | 

This organization embraces practically | 
all the Commercial Clubs in the State. | 
In general, its purpose and aim is 
the up-building of the State, the de- 
velopment of its resources, and the adver- 
tising to the world that Missouri is the best 
State in the Union in which to live and | 
move and have one’s business. The Com- | 
mercial Club in each particular city, town 
or village endeavors to create a_ public 
sentiment for the building of good roads, 
the erection of fine public schools, the 
beautifying and improving of towns, 
and making the homes, whether in towns 
or on the farms, sanitary and attractive. 
These Commercial Clubs also urge upon 
each county in which they are situated the | 
engaging of what is known as a “Farm Ad- | 
visor.” He is first of all a graduate of the | 
State Agricultural College and a scientific | 
farmer, and in addition to that a practical | 
farmer, who has worked on the farm and | 
knows his job. His salary is paid, one-half | 
by the county that engages him, one-quarter | 
by the United States Government, and one- | 
quarter by the State Agricultural College | 
at Columbia from a special appropriation | 
made by the Legislature for that purpose. | 
His business is to help the farmer and to | 
counsel with him as to the best and latest | 
methods of farming, such as the selection of | 
good seed, the proper fertilization of the) 
soil, the proper rotation of the crops, the | 
care of live stock, and everything that goes | 
to make farm management attractive and 
profitable. 

It is the aim of the Federation to bring 
about these things in every one of the 114 
counties of the State of Missouri, and then | 
to talk about them all over the country, so 
as to bring in desirable immigrants. We) 
want more people on the farms, we want 
more people in the towns and villages, we 
want to develop the resources of the State, | 
not only in agriculture, but in manufactur- | 
ing and in mining. First of all, there must | 
be a creation of the proper State pride, the | 
pride that wants to stay at home and help | 
develop its own State rather than chase | 
rainbows in some other part of the Union | 
where all sorts of fantastic and disappoint- 
ing promises are held out. Those who 
want to buy farms can do so at reasonable 
prices in desirable neighborhoods where 
there are public schools, churches, and 
good roads. Missouri has today the cheap- 
est farm lands for sale, quality for quality, 
of any State in the Union. 
greatest State today in the 
trv, it is a great State for 
lumber, great in live stock 


fruit production, great in grain products, 


and we want to make it the greatest dairy | 


state in the Un‘on. In other words, we 
want to develop its possibilities to the ut- 
most and the way to doitis for every man to 


| 
| 
| 


Missouri is the | 
raising of poul- | 
mining and for | 
raising, great in | 
offered a sterling silver cup to the contrib- 


The Business Men’s League of St. Louis | 
has begun a system of members’ confer- | 


ences. The conference consists of 355 mem- 
bers who act as delegates for the seventy- 
one groups or sub-divisions, representing 
the different branches of commerce which 
are actively identified with the Business 
Men’s League. The discussions and deci- 


| sions are confined to the delegates but all 


members of the League are invited to be 
present. 
Lynn’s Quick Revival 

Lynn, Massachusetts, is seeking to es- 
tablish a greater Chamber of Commerce. 
The endeavor is to be made to bring 1200 
of the leading citizens of Lynn into one 
civic body. So rapidly has the work been 
done that where no organization existed on 
September 22, within a week thereafter 
eight hundred members were bound to- 
gether in one effort and approximately 
twenty-five thousand dollars had _ been 
raised, partly through membership fees and 
the remainder through pledges of firms and 
corporations. The Chamber of Commerce 
of Lynn will deal with every civic question 
of importance. It will consist of four or- 
ganizations within one—the first the Bu- 
reau of Civic Affairs; the second, the Re- 
tail Trade Bureau; the third the Bureau 
of Manufacture, and fourth, the Traffic 
Bureau. 


Chicago Parks 


The superb playground system of Chica: 
go and the service that it is rendering it 
the making of better citizenship was made 
the special feature of Chicago Commerce 
for September 5. A directory of play- 
ground parks and squares shows that there 
are nineteen parks in the south park sys- 
tem of Chicago, eight parks in western 
Chicago, five in the Lincoln park system, 
and eighteen special parks scattered over 
the city. It is significant of the cosmopo 
litan population of Chicago that several of 
these parks bear foreign names. 


New Organization 
A Board of Commerce has recently been 
organized in Madison, Wisconsin. An in- 
teresting feature in connection with the or- 
ganization is that Madison has three dis- 
tinct groups o: population—the cdllege 


| element, the town element and the factory 
|or manufacturing element. 


r These have 
been brought together in one organization 
and have subscribed a total of fifteen 


| thousand dollars each year for three years. 


Trophy for Soil Products 


The Trade Extension Committee of the 
Association of Commerce of Chicago has 


utor winning the greatest number of points 
at the International Soil Products Exposi- 
| tion to be held in Tulsa, Oklahoma, from 
October 22 to November rst, 


value of good) 
roads, of the even greater value of increas- | 
ing the production per acre of every pro- | 
good | 
|churches, of high grade schools, of every | 








Foreign Commerce 


South American Shipments 


HE Bureau of Foreign and Domestic 
Commerce has compiled for the use 
of shippers to South American ports 

of the west coast, a most valuable bulletin. 
The main part of the bulletin is a series 
of tables giving the freight rates on over 
800 articles, from inland points in the 
United States to inland points in Ecuador, 
Peru and Chile. Freight rates per 100 
pounds in carload and less than carload 
lots, are given to New York from Chicago, 
St. Louis, Cincinnati, Indianapolis, Cleve- 


‘land, Detroit, Buffalo, Pittsburg, Boston, 


Providence, and Hartford; ocean freight 
rates per 100 pounds and per cubic foox 
from New York to Guayaquil, Callao, Mol- 


|lendo, Antofagasta and Valparaiso, via the 
| Straits of Magellan and via Panama; and| 
freight rates per 100 pounds inland from | 
Guayaquil to Quito, Callao to Lima, Mol- | 
lendo to Arequipa and Valparaiso to San| 


tiago. 
Lighterage, transfer and other charges at 
the port of New York and at South Ameri- 


can ports are shown, together with the | 
cost of marine insurance, and data are also | 


given as to cousular fees and regulations 
and steamship requirements. 


European ports and from New York to 
South America. 

In addition to these features, statistics 
are furnished to show the character of the 


goods sold py the United States to Ecuador, | 
Chile, Peru, and Bolivia and for each of | 
is | 


these countries general information 
given as to aiea, population, language, cur- 
rency, postage rates, foreign trade, 


The bulletin is a compendium of practical 
information for the assistance ot merchants 
who are engaged in the export trade or 
who contemplate entering the foreign field. 
Copies of the bulletin (Special Agents 
Series No. 72) may be obtained from the 
Superintendent of Documents, Washington, 
for 10 cents each. 


Railway Supplies Abroad 

The scope for foreign markets for 
railway supplies and equipment can be un- 
derstood, by those who are interested in 
that line of exportation, through a study 
of Special Consular Report number 60, 
just issued by the Bureau of Foreign and 
Domestic Commerce of the Department of 
Commerce. It describes fully the whole 
question of railway supplies and equipment 
in eighteen countries of Europe; ten coun- 
tries of Central America, and the West 


and | 
distance from New York. Tables of price 
| comparisons give the equivalents in the 
|currency and measures of these countries 
| of prices stated in the money and measures 
|of the United States. 


Indies; ten countries in South America; 
seven countries in Asia; seven countries in 
Africa; and Australia and New Zealand 
in Oceania. 

It contains a list of railways, the names 
and addresses of officials charged with 
the duty of purchasing supplies; descrip- 
tions of repair shop and rolling stock: 
methods of making purchases; the pros- 
pects for selling American products and a 
host of cther facts. It is intended as a 
direct stimulator of manufactured exports 
and is a type of the magnificent constructive 
service which the Department of Com- 
merce has rendered and can continue to 
render to the manufacturers of the United 


| States. 


Our Petroleum Commerce 

ETWEEN 1862 and 1913 the export- 

B ation of mineral oil from the United 
States has risen from $1,500,000 to 
$139,000,000. The total value of the min- 
eral oil exported in the half-century since 
the export movement began is about $3,000,- 
000,000. An idea of the rapid growth of 
mineral oil exports can be obtained by com- 


: : nts Compara- | paring the total of each ten years: 
tive tables give the competitive rates from | 


1862 


1902 


There are considerable imports of miner- 
al oils, but it is in crude form, coming 
chiefly from Mexico because of the better 
refining facilities of the United States. 530,- 
000,000 gallons were brought in during 


| 1913; in 1912, 161,000,000 gallons; in I9gII, 
| 39,000,000; in 1910 14,000,000 gallons. 
| above figures indicate how rapid has been 


The 


the increase of importation of crude oil for 
refining. Practically all of this enters the 
ports of the United States in tank steamers. 
The distribution of our refined mineral oil 
is world-wide. The greatest competition 
comes from the Baku district on the Cas- 
pian Sea. 


Tin Plate to Canada! 

The importation of tin plate by Canada 
shows some very remarkable reversals. In 
1902 the United Kingdom supplied 92 per 
cent of the tin plate used in Canada. In 
1912 it supplied only 21 per cent; the total 
hundredweights having fallen from 505,514 
to 232,100. In 1902 the United States sup- 
plied 38,635 hundredweights. In 1912 it 
supplied 845,838. The consumption of tir 
plate in Canada has practical!y doubled in 
the eleven years. Imports from the United 
States have increased more than 20 fold. 
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List of Individual Members 


(Corrected to October Ist) 


The following receive all regular publications and referendum questions of the Chamber of 


Commerce of the United States of America. 


They may use the facilities of the head- 


quarters at Washington, and attend all regular and special meetings of the Chamber. “They 
are not entitled to vote in such meetings unless accredited delegates of organization mem- 
bers. Each individual member must be a member in good standing of an organization 
member. The By Law covering ““Individual Membership’’ is on page 16. 


Alabama 
Birmingham, 
First Nationa, Bank. 
Jemison R. E. & Ins. Co. 
Tenn. C., L. & R. R. Co. e “ 
TraDERsS NATIONAL BANK. “ 


Lockhart, 
Jackson LUMBER Co. 


Mobile, 
ArmBrecut, Wuaiam H. 
First NationaL Bank. 


Arkansas 
Texarkana, 
Frost, E. W. Board of Trade. 


(See also Texas) 


California 
Northwestern, 


NortHW’N Repwoop Co. Nat’! Who. Lumber Drs’ A. 


San Francisco, 
ALEXANDER, W. M. 
LARDNER, H. A. 


Colorado 
Denver, 

BarKeER, WILLIAM J. 
BiayNnEy, W. N. W. 
Brown, JamMEs H. . 
Campion, A, J. 55 
CaRNAHAN, C. T. 
Cororapo Power Co. 
Coors, A. 
Curtis, Ropney. 
CutTHBert, Lucius M. 
Daty, Tuomas F. 
Fietp, E. B 
FINNERTY, MICHAEL. 
FRUEAUF¥, FRANK W. 
Gano, GrorcE W. 
Ge1jsBEEK & Co., J. B. 
Go_psporoucH, L. C. 
Gove, Frank E 
Great WEst’N Sucar Co. 
GruBER, JACOB. 
Hover, W. A. 
INTERNATIONAL Trust Co. 


James, Harry Bs 
Jones, J. FRANK. Ke = 
Jounson, C. A. = af 
Locke, Dr. J. G. sf si 
McLEAN, GEORGE. . " 
Mears, Orro. = 
Moses L. S. & Reaury Co. i is 
NiIcHOLson, SAMUEL D. “ . 
Owen, W. R. oy 

Purpps, LAWRENCE C. si " 
Porter, H. M. % “ 
Priest, Epwarp B. 

ScHoitz, Epmunp L. 7 2 
THatcuer, J. A. 2 7 
TitswortH, F. S. by ry 
Wiikins, JAMEs H. i ” 

Longmont, 


Hover, CHaries L. 
McCreery, N. R. 


Connecticut 
Sridgeport, 
Bryant, Waxpo C. Board of Trade. 
How.anp Dry Goons Co. = a 
Business Men’s Assn. 
New Haven, 


BucKLANb, Epwarp G. 


Mattey, W. 
Manson, Jounn T. . i. 
Utiman, Isaac M. a bi 


South Manchester, 
Cueney Broruers. 


Delaware 
Wilmington, ~ 
Bancrort & Sons Co. 
Hartan & HoitincswortH 
Corp’n. 
Wi.mincton Gas Co. 


District of Columbia 
Washington, 
Dime-Narier Co. 
Watson, James R. 


Wimsatt, W. A. Board of Trade. 


Chamber of Commerce. 


Florida 
Palatka, 
Wiison, F. H. Nat’l Who. Lumber Drs’ A. 
Georgia 
Savannah. 
Evron, Grorce B. Board of Trade. 


Chamber of Commerce. 
“ oe 


Nat’! Who. Lumber Drs’ A. 


Chamber of Commerce. 
Chamber of Commerce. 


Chamber of Commerce. 
Merchants’ Association. 


Chamber of Commerce. 


Commercial Association. 
“ “ 


Chamber of Commerce. 
“ “ 


Silk Assn. of America. 


Chamber of Commerce. 
“ cc 


Mercantile Association. 


Chamber of Commerce. 
New York Merchants’ Assn. 
Nat. Assn. Mfrs. of U.S. A. 


Illinois 


Alton, 


Levis, R. H. 


Bloomington, 


Beicu, Pau F. 


Board of Trade. 


Conimercial Club. 


Chicago Assn. of Commerce. 


Corn Beit Bank. 
First NATIONAL BANK. 


Chicago, 


Aspott, W. Rurus. 


AcME STEEL Goops Co. 
AFFLECK, BENJAMIN F. 
ALDEN LATHAM & YOUNG. 
AMERICAN CAN COMPANY. 
ARMOUR & Co. 
Armour Grain Co. 
Baker & Co., ALFRED L. 
BANCROFT, Epcar A. 
Barnes & Co., A. R. 
BaRNES, CLIFFoRD W. 
Barrow, Want, GUTHRIE 
Co. 
BascH, JOSEPH. 
Becker & Co., A. G. 
BEIFELD JOSEPH. 
BENNETT, FRANK I. 
Born & Co. M. 


Brapy F’pry Co., JAMEs A. 
BraDNER SMITH & Co. 
Brown, Epwarp C. 
BurNnHAM, D. H. & Co. 
BuTLER BROTHERS. 
Butter Paper Co., J. W. 
CasBLE COMPANY. 
CaLHoun, Winiiam J. 
CassopAy BuTLER LAMB 
& Foster. 

Carson Pirie Scorr & Co. 
CarTER & HoLMEs. 
CHAPIN & GORE. 

Curicaco Mint & Ler Co. 
Cuicaco Nov’ty C’L’K Co. 
Cuicaco R’y Eq’MENT Co. 


CuurcH, SHEPARD & Day. 
Crienny, J. E. 

Crow, H. B. 

CoLuMBIA MALTING Co. 
Countess Warst Co. 
Curter & CROSSETTE. 
Cutter, May & Co. 
Davis, C. E. 

Dean & DEAN. 

DEARBORN CHEMICAL Co. 


Decker & Coun, ALFRED. 
De Lone, F. T. 

Dick Co., A. B. 
DICKINSON, CHARLEs. 
DoNNELLY, THOMAS. 

Du Brock & Co., Huco. 
EpERHEIMER STEIN & Co. 
Evecrric APPLIANCE Co. 
Exvtinc, Howarp. 
ENTerpPRISE Parnt M. Co. 


Farweu, Co., JoHn V. 
Fercuson, Expert C. 
FLANDERS Co., A. H. 
FLorRSHEIM SHOE Co. 
Foips, CHARLES W. 
FuLLer & FULLER Co. 
GacE Downs Co. 
Hacer, Epwarp M. 
Hau, Ricwarp C. 
Hanson BEttows Co. 
Harpy & Co., F. A. 
HATELY BROTHERS. 


Hart, SCHAFFNER & MARX 
HeatH MILuicANn Mrc.Co. 
Hertier Lar. Co., H. H. 


Hsarp, SPENCER, BART- 
LETT & Co. 

Hint, Marcus Stow. 

Houitz & Company, H. T. 

Hunt & Co., Ropert W. 


Itt. MALLEABLE TRON Co. 


Intinors Steer Company. 
INTERNAT’L HARVESTER Co. 
Joyce, J. S. 

Juercens & ANDERSON Co. 
Keep, CHAUNCY. 

Kerra Bros. & Co. 
Leicn, E. B. 


LINDENTHAL & Sons, H.M. 
Link Bert Co. 


Commercial Club. 


Association of Commerce. 


Industrial Club. 


Association of Commerce. 


“s “ 


Merchants’ Association. 
Association of Commerce. 
“ “ 


Board of Trade. 


Association of Commerce. 
“ ia) 


Illinois Mfrs.’ Assn. 
Association of Commerce. 


“ a 


“é “ 


Railway Business Assn. 
Association of Commerce. 


“ “ 


Railway Business Assn. 
Association of Commerce. 


“ 


Paint Assn. U. S. 
Nat. Pt., Oil & V’n’sh Assn. 


Association of Commerce. 
“ “ 


“ “ce 


“ “e 


Association of Commerce. 


Board of Trade. 


Association of Commerce. 


“ 


Illinois Mfrs.’ Assn. 
Nat. Hardwood Lbr. Assn. 


Association of Commerce. 


Railway Business Assn. 
Association of Commerce. 
Nat. Founders’ Assn. 


Association of Commerce. 


“ “ 


“ “ 


“ “ 


Railway Business Assn. 
Association of Commerce. 
“ 


“ 


Illinois Mfrs.’ Association. 


CHICAGO—(Continued) 


LLEWELLYN, SILAS J 


Association of Commerce 


Illinois Mfrs.’ Association 


Lussky, WuitsE & CooL- 
GE Co., Inc. 

McCuiure & Co., A. C. 

McLeEisu, ANDREW. 

McMULLIN, FRANK R. 

MANDEL BROTHERS 


Manz Encravinc Co., J. 
Mouwr, Louvuts. 


Nat. Assn. Mfrs.’ of U.S. A. 


Association of Commerce 


Illinois Mfrs.’ Association. 
Association of Commerce 
ir) “« 


MontTcoMErRY, Warp & Co. Illinois Mfrs.’ Association. 
‘ “ 


Moorr, Case, LyMAn & 
HUBBARD. 

Morris & Co. 

Morris, MANN & REILLY. 

Morrison, PLUMMER & Co. 

Mupcr, Burton W. 


NATIONAL GROCER Co. 

Nat. MALLEABLE CASTINGS 
Co. 

NICKERSON & CoLLins Co. 

NoEL, JoserH R. 

Osporn Co., C. D. 

Osspun Co., Tue B. M. 

PaLMER&Co., PERCIVAL B. 

PATTIBONE, MULLIKEN & 
Co. 

PickANDS, Brown & Co. 

Pirit, JoHN T. 

PitK1N & Brooks. 

Price & Co., Ep. V. 

Prick, WATERHOUSE & Co. 

PutnaM & Son, A. A. 

QuaKErR Oats COMPANY 

Ranp McNary & Co. 

Rem, Murpocu & Co. 

Reiss, WILLIAM. 

Rircutie, W. E. 


Ropserts, Georce O. 


Ropcer BALLAst Car Co. 
Roituins & Burpick Co. 
RosensBacH Co., THE 
RosENWALD & WEIL, Inc. 


RUECKHEIM Bros. & Ecx- 
STEIN. 


Ryerson & Son, Jos. T. 
Sanrorp Mec. Co. 


SCHENCK, S. C. 

ScumMipt, GarpEN & Mar- 
TIN. : 

ScHULTz, EDWARD. 

Scorr, BANcrort & STEPH- 
ENS. 

Scorr, GEorGE EATON. 

Sears, Rogesuck & Co. 

Srrton Mrc. Co., THE 

SETHNESS Co. 

SHELDON, GEoRGE W. 

Srecet & Bros., F. 

Stmmons & Co., F. T. 

SLAUGHTER & Co., A. C. 

SPRAGUE, WARNER & Co. 

STEELE, SAMUEL B. 


Association of Commerce. 


Railway Business Assn. 


Nat. Wh’sale Grocers’ Assn 


\ssociation of Commerce 


Railway Business Assn. 
Association of Commerce. 
sé . ee 


Illinois Mfrs.’ Association. 

Association of Commerce. 

Railway Business Assn. 

Association of Commerce. 
“ ae 


“ ory 


as “ 


National Assn. of Clothiers. 


Association of Commerce. 
Nat. Assn. Mfrs.’ of US. A. 
Illinois Mfrs.’ Association. 


Nat. Confects’ Assn. U.S. A. 


Association of Commerce. 
“ “ 


Illinois Mfrs.’ Association. 
Nat. Assn. Mfrs.’ of U.S. A. 


Association of Commerce. 


Nat. Assn. Mfrs.’ of U.S. A. 
Association of Commerce 


“ 


Illinois Mfrs. Association. 


Nat. Wh. Gro. Assn.U. S.A. 


Stremin & Co., A. 
STANDARD Forcincs Co. 


Sritr, THomas L,. 

SULLIVAN MACHINERY Co. 

Swirt & Co. 

TEETER, Lucrus. 

TINSMAN, W. S. 

Tosey Furniture Co.TuHe 

Topty, Witt1AM H. 

Union Stock Yarps & 
TrRANsitT Co. 

Unrversat PortLAnp CE- 
MENT Co. 

VaNnHacan, Georce E 


WestTeRN ELEc. COMPANY. 
WeEsTERN FEDERAL Brox. 
0. 
WESTERN PAcKING & Pro 
VISION Co. 


WHueEELER, Harry A. 
Wiper & Co. 


Wriciey Co., WM. Jr. 
WyMan, ARTHUR. 


Decatur, 


Citizens NATIONAL BANK. 
Decatur BripcE Co. 
FariEs Mre. Co. 

LEADER IRon Works. 
MILLIKIN Nat. BK., THE. 
MUELLER Mec, Co., H. 
Nat. Bx. of DEcATUuR. 
Union Iron Works. 


East St. Louis, 


GENERAL Roorinc Co. 


Hammer, F. V. 
Mrpuam & Co., G. S. 





Association of Commerce. 
Illinois Mfrs.’ Association. 
Association of Commerce. 

Railway Business Assn. 
Association of Commerce. 


“ 


“ 


Railway Business Assn. 
\ssociation of Commerce 


Association of Commerce. 
“ 


“ “ee 
Illinois Mfrs.’ Association 
Nat. Assn. of Tanners. 
Association of Commerce 
“e fe 
Railway Business Assn. 


Chamber of Commerce. 


Commercial Club 


St. Louis Bus. Men’s L’gue. 


Illinois Mfrs.’ Association 
Nat. Assn. Mfrs.’ of U.S. A. 
St. Louis Bus. Men’s L’eue. 

“ 


“ 
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( Continued ) 
List of 
Individual Members 


Highland Park, 
Jones, Rex L. Chicago Assn. of Commerce. 
Hinsdale, 
KnisELy, Harry C. 


Moline, 
DEERE & Co. Nat. Impl. & Veh. Assn of 
the U.S, AG 
National Stock Yards, 
WRIGHT, WIRrT. St. Louis Bus. Men’s L/’gue. 
Oak Park, 


ARNOLD, JOHN J. Chicago Assn. of Commerce. 
Indiana 
Greencastle, 

BARNABY, CHARLES H. Nat. Hardwood Lbr. Assn. 


Indianapolis, 
Dierricus, A. E 


he Millinery Jobbers’ Assn, 
Knicut, W. W. 


Nat’! Who. Lumber Drs’ A. 


New Albany, 
Woop Mosaic Co., Inc. Nat’!] Who. Lumber Drs’ A. 
lowa. 
Des Moines, 
CENTRAL Trust CoMpANny. Greater Des Moines Com. 
Harris Emery Co., Inc. “ - 
HERRING, C. L. “f 
Huspeit, Son & Co. Inc., 
KAUFFMAN, B. F. 4 
MErepviTH, FE. T. - 


[Louisiana 
New Orleans, 


DownMAN, R. H. Nat’! Who. Lumber Drs’ A. 


Maryland 

Baitimore, 
Ancock & Co., Joun L. Nat. Hardwood Lbr. Assn. 
Nat’! Who. Lumber Drs’ A. 
American Bankers’ Assn. 
Chamber of Commerce. 
Merchants’ & Mfrs. Assn. 
Nat’! Who. Lumber Drs’ A. 
Flavoring Extract Assn. of 

the UW. S. A. 

Merchants’ & Mfrs. Assn. 


BALTIMORE TRusT Co. 
Dit & Co., LEwts. 


McCormick & Co. 


Massachusetts 
Boston, 

AMERICAN WOOLEN Co. Chamber of Commerce. 
Bain, WitiiAM H. ‘3 e 
BicELow CARPET Co. ss 
Boston Rupser SHOE Co. 
Bresuin & CAMPBELL, Inc. 
Baisto, PATENT L’THER Co. 
CnHasE & Co., J.. C. 
Cuace & Harriman, Ine. 
CHANDLER & Co. 
Cons, JOHN CANDLER. 
COMMONWEALTH SHOE & 

LEATHER Co. 
Cox Co., CHARLES M. 
Dennison Mec. Co. 
Dreyrus & Sons, JAcos. 
DwWINELL-WRIGHT Co. 
Estrasprook & Co. 
Export LUMBER Co. 
FILENE’s Sons Co., Wm. 
FRENCH, SHRINER& URNER 
Ginn & CoMPANY. : , 
Harney SHok Co., P. J. New Eng. Sh. & L ‘ther Ass'n. 
Harris & Co., Inc.. N. W. Chamber of Commerce. 
HAWLEY Forsom Co. “6 - 
Haypon, STONE & Co ‘g : 
HoLLANDER & Co., I. P. 
Hoop RuBBER Co. 

Hovey & Co., C. F. 
Jones & Co., B. M. 
Jones, McDurree & 

STRATTON Co, 
Jorpan-MarsH Co, 
KAFFENBURGH & Sons 
KENNEDY & Co. 
Kipper, PEAnopy & Co. 
Lowney & Co., Toe W.M. 

McEtwain Co., W. H. 

MorsE Bros. & EHRLICH. 

NEAL, JoHN R. 

New ENGLAND Conr. Co. << - 

Nat. Confects’ Assn. U.S. A. 

New ENGLAND TELEPHONE 

& TELEGRAPH Co. Chamber of Commerce. 
PaTrerRsON, WyupEe & Co. a ‘“ 
PatneéE FuRNITURE Co. “ «“ 
Perrce & Co., SILAS. 

Prerce Co., S. S. 

Prant & Co., THomas G. 

RecaL SHOE Co. 

Rice & Hurtcuins, Ince. 

RoTHWELL, BERNARD J. 

Russei., JoserH B. 

ScHiRMER & Co., F. A. 
SuHEparD & Morsk Lapp. Co. 
SHREVE, Crump & Low Co. 
SHUMAN & Co., A. 
Sretson SHOE Co. 
Srorrow, JAMES J. 
SrowELL & Co., Inc., A. 


‘ ‘ 


L 


, 


Boston—(Continued) 
U. S. FASTENER Co. 
WELLINGTON-WILD COAL 
Co. 
Wuite Co., R. H. 
Wuitr, WELD & Co. 


Brockton 
Packarp Co., M. A. 


Cambridge, 
Carters INK Co. 


Charlestown, 
Hoop & Sons, H. P. 


Florence, 
Nonotuck SILK Co. 


Franklin, 
SINGLETON Worsrtep Co. 


Lynn, 
Aporn & Co., C. H. 


Mittineague, 
STRATHMORE PAPER Co. 


Newburyport, 
Tow.LeE Mec. Co. 


Rockland, 


Wricut & Co., Inc., E.T. Boston Chamber of Com. 


Springfield, 
BowLEs, SAMUEL. 
BowMAN, Henry H. 
Brooks, JosHUA L, 
Damon, A. WILLARD. 
DRAKE, J. FRANK. 
Dutton LUMBER Co., A. C- 
HARRIS, FREDERICK. 
McCLencH, Wintiam W. 
MeErrJAM, G. FRANK. 
SPRINGFIELD GLAZED PAPER 

Co. 

WALLACE, ANDREW B. 
West Box Co., F. M. 


Board of Trade. 


Taunton, 
Reep -& Barton. Chamber of Commerce. 
Waltham 


Metz ComPANy. Boston Chamber of Com. 


Michigan 

Cetroit, 

ALDEN, HERBERT W. 

AMERICAN BLowErR Co. 

CouzENsS, JAMES. ~ 

DANAHER, JAMES E. ‘ 

Farr, Merton E. 

First NATIONAL BANK. 

FLANDERS, WALTER E. 

Hupson Co., THe J. L. 

KRESGE Co., S. 

MurpPHY CHAIR Co. 

PACKARD Motor Car Co. 

PARKER, RALZEMOND A. 

STUDEBAKER Corp’n, THE 


Board of Commerce. 
if “ 


Saginaw, 
Eppy & Co., C. K. Board of Trade. 
LUFKIN RULE Co. “ig - 
MICHIGAN SUGAR Co. 
WIcKEs BROTHERS. 


Minnesota 
Duluth, 
AMERICAN Ex. Nat. BK. 
or DuLuUTH. 
AMEs Brooks Co. 
Atwoop-Larson Co. 
Carcint, COMMISSION Co. 
City NaTionAL BANK. 
Comstock, A. H. 
Concpon, CHESTER A. 
CONSOLIDATED ELEVATOR Co 
Davis, THOMAS J. 
Dicnt, Joun H. 
DvuLUTH-SUPERIOR M’1’c. Co. 3Joard of Trade. 
DututH UNtversaAL MIL. “4 
ING Co. 3 
ELy-SALYARDS COMPANY " 
FInAL, H. D. Commercial Club. 
Frencu & Basserr Co. . % 
GiLosE EL.EvAtToR CoMPANY. 
IrascaA Exnevator Co. 
Jones, StepHEeN H. <j . 
Keiiey, How, THomson Co, Commercial Club. 
Littte & Nore Co. : ‘6 
McCapseE Bros. & Co. 
McCartuy Bros, Co. 
MarsHALL-WEtLts How. Co. 
MARSHALL, SETH. 
Moore Grain Co., W. S. 
NortTHERN Nav. BK., OF 
DuLUTH. 
Patrick & Co., F. A. 
Ranpat,, Gre & Mirt- 
CHELL Co. 
STONE-OrRDEAN-WELLS Co. 
TomuLinson, G. A. 
THomson & Co., A. D. 
Van DuseEn-HARRINGTON 


Co. 


Commercial Club. 
Board of Trade. 


Commercial Club. 


Board of Trade. 
Commercial Club. 


30ard of Trade. 
¢ “ce 


Board of Trade. 
“ “ 
Commercial Club. 
“ “ 
Board of Trade. 


Commercial Club. 
“ “ 


Board of Trade. 
Commercial Club. 
Board of Trade. 


Minneapolis, 
ANbDREWS GRAIN Co. Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber of Commerce. 


Civic and Commerce Assn. 


ATLANTIC ELEvAtToR Co. 


Chamber of Commerce. 


Chamber of Commerce. 


Boston Chamber of Com. 


Boston Chamber of Com. 


Silk Assn. of America. 


Boston Chamber of Com. 


Chamber of Commerce. 


Springfield Board of Trade. 


Boston Chamber of Com. 


Minneapolis—(Continued) 
ArKinson Co., E. E. 
Bacieéy, Grorce C. 


Civic and Commerce Assn. 
Chamber of Commerce. 
Civic and Commerce Assn 
Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber of Commerce. 
Civic and Commerce Assn. 


BALDWIN, Dwicut M., Jr. 
Barser, FE. R. 
Bet, JAMES F. 


Bemis Bro. Bac Co. 
BENNETY, RussELL M. a a 
BowMAN Lpr. Co., S. H. - 
BRADSHAW BROTHERS. . 
Brooks BROTHERS. Chamber of Commerce. 
Civic and Commerce Assn. 
Burton, Hazen J. ” “ 
CarciIt, ELEvAtToR Co. 
CARLSON, AARON. 
CARPENTER, F. H. 
CARPENTER, E. L. 
CauFIELp, J. J. : \ 
Cuute, D. M. ° = 
CLARKE, Hovey C. “4 je 
ComMMoNns, FRANK W. Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber of Commerce. 
Civic and Commerce Assn. 
é 4“ 


Chamber of Commerce. 
Civic and Commerce Assn. 
a“ Ty 


“ce “ 


Commons, Howarp W. 


ConKLIN & ZONNE Co. 
CREAM OF WHEAT Co. : - 
Crossy, E. A. “3 
Doerr, HENRY. ¥ 
Donaxpson, L. S. x2 
Exec. STEEL ELEVATOR Co. Chamber of Commerce. 
Civic and Commerce Assn. 
EMERSON - BRANTINGHAM Chamber of Commerce. 
First NATIONAL BANK. oy nis 
Civic and Commerce Assn. 
FIsKE, DouGLAS A. " a 
Fiour Crtry ORNAMENTAL 
Tron Works. 
ForMAN, Forp & Co. 
Foster & WaALDo. 
FREEMAN PATTERSON SHOE 
Co., THE 
Gas Licut CoMPANY. 
GERMAN-AMERICAN BK. 
GuLeTre, L. S. Chamber of Commerce. 
Civic and Commerce Assn. 
Goopricn, C. G. 6 a 
GrEEN & DELAITYrRE Co. Chamber of Commerce. 
Civic and Commerce Assn. 
Hacitn-STAHR Co. “s $ 
Harris, W. L. 
Haw.ey, N. F. 
Haztett, Isaac. . 
HENNEPIN BREWING Co. " 
IMPERIAL ELEVATOR Co: Chamber of Commerce. 
Civic and Commerce Assn. 
JANNEY, SEMPLE & Hitt Co. ‘ “ 
Janney, T. B. 
Jorpan, W. B. & W. G. 
Kenaston, F. E. 
Lee, W. H. 
LONGYEAR Co., E. J. 
Lowry, Horace. 
Lyon, H. R. 
McCLeLLAN Paprr Co: 
McKnicnr Co., S. T. 
McLAUCHLIN GORMLEY 
Kine Co. 
MANDAN MERCANTILE Co. 
Martin, W. L. 
MarFIELD GRAIN Co. Chamber of Commerce. 
Civic and Commerce Assn. 
MINNEAPOLIS BREWING Co. = ” 
MINNEAPOLIS Druc Co. 
MINNEAPOLIS Fire & 
MarINneE Ins. Co. 
M’pouis Gen. Exec. Co. 
Minn. Loan & Trust Co. 
MINNEAPOLIS St. P. & 
S. S. Marigé Ry. Co. 
M’pouts & St. L. R. R. Co. 
M’potis SteEL & Macnr. Co 
M’potts STEEL Ry. Co. 
MINNEAPOLIS TRUST Co. 
Murpuy, W. 
Netson, B. F. 
Newer & Co., GEorcE R. 
Nicnuots, J. A. 
Nortn Star LUMBER Co. 
Nortu Star Wooien M’1. 
Norturupe Kine & Co. 
N. W. Consoimatep MItL- 
LING Co. Chamber of Commerce. 
NorTHWESTERN Giass Co.Civic and Commerce Assn. 
N. W. Knirrinc Co. vo heiie “ 
N. W. Miuier, THE 
N. W. Nationa, BANK. 
N. W. Nat. Lire Ins. Co. 
Nort Co., W. S. 
OccipENT Exevator Co. 
PARTRIDGE, GrorcE H. 
Puewrs, E. J. 
PrtuspurY FLour M’ts Co. 


Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber of Commerce. 
Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber of Commerce. 
Civic and Commerce Assn. 
Chamber, of Commerce. 
Civic and Commerce Assn. 


Porter, GrorcE W. 
Ramsey, W. A. 


Rosertson, A. M. 
Rocrrs, A. R. ; % « 
Rocers LuMBeEr. Co. . “ 
RusseELi-MILLerR M’.’c Co Chamber of Commerce. 
Civic and Commerce Assn. 
Sr. AntHuony Faris BK. « « 
SaLtisBpuRY & SATTERLEF 
Co. 
SALZER LUMBER Co. 
SCANDINAVIAN Am. Nat. 
Bx. or MINN., 


Civic and Commerce Assn. 
Scorte.p, E. H. “ “ 
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( Continued ) 


List of 


Individual 


Minneapolis—(Continued) 


Security NATIONAL BK. 


Members 


Chamber of Commerce. 


Civic and Commerce Assn. 


Sexton Co, CHARLES W. 


Chamber of Commerce. 


Civic and Commerce Assn. 


SHEFFIELD-Kinc M’1’c Co. 


2 oa 
SEV ARPENTER & Civic and Commerce 
SHEVLIN C b 


CLARKE Co. 
Sueviin, THomas L. 
Simon, DAvID. 
Snyper, Frep B. 
SrevENSON Co., T. W. 
SrrousE, D. J. 
THorP, WALTER H. 
TuycEson, N. M. 
TowLeE-JAMIESON Inv. Co 
TuTtLe, H. A. 
Van Duzen HARRINGTON 
Co. 


Van SLYKE, V. H. 
VeuE, C. D. 

WaBASH SCREEN Door Co. 
Warnock, A. W. 
WaSHBURN-CROosBY Co. 


Wesser, C. O. 

WeticoME, F. H. 

Wetits & Dickey Co. 

We ts, E. P. 

WILLIAMS HARDWARE Co., 

Witson, G. L. 

WINSTON, F. G. 

Winston Harper FISHER 
Co. 

WoopwortH ELevator Co. 


Chamber of Commerce. 


Assn. 
“ 
« “ 
“ “ 
iii 


Chamber of Commerce. 


Civic and Commerce Assn. 
“ “ 


“ “ 
“ “ 
“ ee 


Chamber of C mmerce. 


Civic and Commerce Assn. 


‘“ ““ 
“ oe 
“ “ 
“ 

“ 

“ ‘“ 
6 “ 
“ “ 


Chamber of Commerce. 


Civic and Commerce Assn. 


Wyman, O. C. 


Rec Wing, 
Srespins, H. C. 


St. Paul, 
First NATIONAL BANK. 
or St. PAUL. 


Winona, 
Bay Strate Minirnc Co. 
Deposit BANK OF WINONA. 
First NATIONAL BANK. 
INTERSTATE PACKING Co. 
Lucas, J. W. 
MercHANTS BANK OF 

WINONA. 

PIONEER TRACTOR Mec. Co. 
Watkins Mepicat Co., 
WESTERN ELevaAtor Co. 
Winona MALTING Co. 
Winona Savincs BANK. 
Winona Wacon Co. 


Chamber of Commerce. 


Civic and Commerce Assn. 


M’polis Chamber of Com. 


Association of Commerce. 


Association of Commerce. 
“ “ 
“ “c 


Am. Meat Packers’ Assn. 
Association of Commerce. 


“ “ 
“ “ 
“ ‘ 
“ ‘ 
“ « 
“ ‘ 
“ “ 


Nat. Impl. & Veh. Assn. of 
the United States. 


Missouri 


Kansas City, 
Centra, Coat & Coxe Co. 
Lonc-Bet, Lumser Co., 
Lyons, DANIEL. 


St. Joseph, 
BATTREALL SHOE Co. ... 


St Louis, 
AMERICAN STOVE Co. 


Commercial Club. 


“ 


Millinery Jobbers’ Assn. 
Commercial Club. 


Business Men’s League. 


Cleveland Chamber of Com 


Barr, SIGMOND. 

BALLARD, JAMEs F. 

Barnarp & Co., G. D. 

Bascom, JosEPH D. 

BoatTMAN’s BANK. 

Broperick, foun J. 

Brown, GEorRGE WARREN. 

Busu, B. F. 

Cotnon, R. S. 

Coyie, James F. 

Curiez, Crotaine Co. 

Davis, SAMUEL C. 

DeerE Prow Co. THE J. 

Fieip-LippMAN PIANO 
STORES. 

Funston Bros & Co.,INc. 


Go.tra, Epwarp F, 

Hay, Lyman T. 

Hyprautic-Press Br’K Co. 

Lazarus, SAM. 

Lemp, WIiuuiaM J. 

Levis, Lxo. 

MALLINCKRovT, EDWARD. 

MEyeER Supp.y Co. 

Monsanto CHEMICAL 
Works. 

NAGEL, CHARLES. 

Nationa Canby Co. 

Nucent, Danret C. 

Perrenciut, H. J. 

Prerce, F, R. 

RoseNTHAL-SLOAN MILL- 
INERY Co. 

RorHscHILp, SIDNEY. 

Rur, Frank A, 


Nat. Assn. Mfrs.’ of U.S. A. 
Business Men’s League. 
“ “ 


‘ ‘ “ 
“ec “ “ 

“ “ee 
‘ “ “ 
“ee “e “c 
“ “ “ 
“ce “ee iti 
“ec “ce 6c 
i ti ii 
“ “ “ 


Nat. Assn. Mfrs.’ of U.S. A. 


Nat. Ass. of Piano Mchts. 


Business Men’s League. 

Merchants Exchange. 

Business Men’s League. 
“ o “ 


“ “ “ 

o “ “ 
Merchants’ Exchange. 
Business Men’s League. 

“ Lis « 
Merchants’ Exchange. 


Nat. Assn. Mfrs.’ of U.S. A. 
Merchants’ Exchange. 


Nat. Confects’ Assn. U.S. A. 


Merchants’ Exchange. 
Business Men’s League. 
Nat. L’mb’r Mfrs. Assn. 


Millinery Jobbers Ass'n. 


Business Men’s League. 
“ “ a“ 


St. Louis—(Continued) 
Sawyer, I. H. 
ScHwas, LEon J. 
SHAPLEIGH HARDWARE Co. 


Mfrs. & Exporters’ Ass’n, 
Business Men’s Lwague. 
tid ce “ 


SHAUGHNESSY, MARTIN. 2 3 
SHEPLEY, JoHN F. . : ‘ 
SHOENBERG, MOsEs. é 

. Simons, E. C. : 
STIFEL, Orro F, . : if 


Mfrs. & Exporters’ Ass’n, 
Merchants’ Exchange. 
WALTKE, Louis H. S 7 
WoopwarD, WALTER B. Business Men’s League 


Montana 
Billings, 
ARNOLD, JoHN B. 
Bascock, A. L, 


Chamber of Commerce. 
“ “ 


BANK oF MentTaNna, THI - 
BILLINGS STATE BANK. is - 
FARMERS & TRADERS ST. BK. “ es 
Georce, W. B, sy di 
MERCHANTS Nat’, BANK S 
Rocue, J. F. . " 
Row.ey, H. W. - - 
SHEPHERD, R. E. x4 . 
YEGEN, C. ™ 
Bonner 
TOOLE, JoHN R. Missoula Chamber of Com. 
Helena, 


HELENA Licut & R’y Co 
HoLtteErR How. Co., A. M. 
INDEPENDENT Pus. Co. 

Montana Rec. Pus Co a 
Nati BANK oF MONTANA 


Commercial Club. 
“ec ac 


“ “ 


Missoula, 
McLeop, C. H. 
CoFFEE, Sip J. 
STERLING, F. T. = a 


Nebraska 
Omaha, 
Davis, T. 1, 
DEERE Prow Co., JOHN. 
Jostyn, Greorce A. 
Koun1ze, C. T. bi 5 


Commercial Club. 
ce “ 


“ -¢ 


New Jersey 
Paterson, 
Lorre, CHARLES E. Silk Ass’n of Amercia. 
New York 
Binghamton, 
Roperson & Son, A, 


Brooklyn 
Masury, JoHN W. & 


Sons. Nat. Assn. Mfrs.’ of U.S. A. 


Ricu & Son, Wo. H. 
Buffalo, 


Manufacturers’ Ass’n. 


Mc CuttousH, Jr., C. H. Chamber of Commerce. 
“ “ce 


MANN, Expert B. 

ROBERTSON-CATARACT 
Evectric Co. 

Rocers, Win.u1AM A. _ < 


ScHOELLKoPF, WALTER H. - ' 
ScHOELLKopF, J. F. s 
“ce ‘ 


Yates, Harry. 


Depew, 
Goutp, J. O. 


New York City, 
ACKER, MERRALL & CON- 


Merchants’ Association, 


pit Co. Merchants’ Association. 
“ nr 


ApAMS, Epwarp DEAN. 

AEOLIAN Co 

Amory, Brown & Co. - 
AmsiIncK & Company, C. 
AMERICAN BRAKE SHOE & 

Founpry Co, Railway Business Ass’n. 
AMERICAN CAN Co. (2) Merchants’ Association, 
AMERICAN LINSEED Co. n as 
AMERICAN Locomotive Co. Railway Business Ass’n 
AMERICAN REAL Est. Co. Merchants’ Association. 
AMERICAN ‘TRADING Co. = s 
ARNPOLD, KARBERG & Co 
Barcitay & Co. 

BartH & Son, L. 
Barrett M’rc. Co. 
3ARTRAM BrotuHeErs, INC 
Bassett, R. N. 
BERNHEIMER, CHARLES L. 
BirDsEY-SoMERs Co. 
Buss FABYAN & Co. a 

BLUMENTHAL, SIDNEY Silk Ass’n of America. 
Borpren’s Con. MruK Co. Merchants’ Association. 
Borpen & Sons, M. C. D. = o 
Braun, H. W. 

Breep, R, E. 

Borcretpt & Co., Grorce. Merchants’ Association, 
BurrerFIELD & Co., FRED. “ “ 
Canor & Co., F. H. i “ 
CaEsAR, Henry A, Silk Ass’n of America. 
CAMPBELL, Merzcrr & 

JACOBSON. 

CHAMBERS, FRANK R. 
CuHatTiLtton & Sons, JOHN. 
Cups, W. H. 2 + 
CuurcH & DwIcHT Nat. Assn. Mfrs.’ of U. S.A 
Curt & GoopricH. Merchants’ Association, 
Com’w’LtH _R’y, Power & 

Licut Co. “ “ 
Converse, Stanton & Co “ 
DearBerGH & Co., R. E. Fastern Millinery Ass’n. 
DeeERING, MinuikeEn & Co. Merchants’ Association. 

“ 


Merchants’ Association. 
“ 


“ 


“ “ 


Depew, FRANK. “ 
DIECKERHOF!, RAFFLOER 
Co. “ “ 


Chamber of Commerce. 
“ cc 


Nat. Assn. Mfrs.’ of U.S. A. 


Nat. Assn. Mfrs.’ of U.S. A. 


New York City—(Continued) 


Silk Ass’n of America. 
Merchants’ Association. 
“ “ 


DupLaNn SILK Co. 
DuRKEE, EUGENE W. 
Epwarps & RIERDAN, 
Evectric B’p& SHARE Co. * - 
ErSTEIN & Bro., L. Silk Ass’n of America. 
FLEITMANN, HERMAN. . a 
GAILLARD, WiuutAM E, G. Merchants’ Association. 
Gantt, T. A. Nat. Assn. Mfrs.’ of U.S. A. 
Goutp Couper Co. Railway Business Ass’n 
Grace & Co, W, R. Merchants’ Association. 
GRINNELL, Wiuuis & Co. = s 


GRISWOLDVILLE M’rF’c. Co. : = 
HAGEMEYER TRADING Co. Produce Exchange 
Harvey & QOurerpripcr. Merchants’ Association. 
HEGEMAN, Jk, B. A. Railway Business Ass’n 


HEIDE, Henry. Nat. Conf’rs. Assn. of U. S 
HINCHMAN, VEXIN & Co. Merchants’ Association. 
Hunttey, F. P. Railway Business Ass’n 
INDIAN REFINING Co, Nat. Assn. Mfrs.’ of U.S. A. 
IsceER & GuyeE. Fastern Millinery Ass’n. 
KAYSER, JULIUS Merchants’ .\ssociation. 
KEIL, G. C : 
KERITE CoMrPANY, THE Railway Business Ass’n. 
KEEINERT RUBBER Co., I.B Merchants’ Association. 
KLIPSTEIN, ERNEsT C. Z i 
Kiots THROWING Co. Silk Assn. of America. 
KNOWLTON & SONS, Wo. Eastern Millinery Assn. 
KOHNSTAMM & Co., H. Merchants’ Association. 
Kops BrorTHers. " 
KUNHARDT & COMPANY. : 

LASCELLES & Co., A. S. Am. Ex. & Im. Association. 
LAWRENCE & COMPANY. Merchants’ Association. 
McGraw Pus. Co., Inc " 2 


McKeEsson & Rospins * : 
Macnus Metat, Co. Railway Business Assn. 
Mice, M. C. Silk Assn. of America. 


Mice, & Co., M. C. 
Morse DANIEL P. 
MULLER, ScHALL & Co. 


NATIONAL LkEapD Co. Nat. Paint, Oil & Var. Assn. 
NATIONAL R1IBsON Co. Silk Assn. of America. 
New Jersty Zinc Co. Nat. Assn. Mfrs. of U.S.A. 
Merchants’ Association. 


NicHo.s, Jonn W. T. 
OSTRANDER & Co. 


~>ASSAVANT & Co. Silk Assn. of America. 


PATERSON, BOARDMAN & 


KNAPP. Merchants’ Association. 


PrEasnopy & Co., HENRY W. 
PEARSALL, SAMUEI “i 
Peck & Co., Wn. E. . 
PEPPERMAN, W. LEon. * 
Pine: &. C. 

PLUMMER, & Co., J. S. 


Porter Brotuers & Co. $i = 
PRESBREY, FRANK. - as 
Price, Freperic H. 4 

QUACKENBUSH, JAMEs L. gi - 
RAILWAY STEEL-Spc. Co Railway Business Assn. 
Reap & Lovatr Merc. Co. Silk Assn. of America. 


Reeves, R. E. 

RorssiteR & HASSLACHER 
CHEMICAL Co. i 

RoTrHscHILD Bros. & Co. 2 “ 

Ruscnw & Co. 


Saxs Co., IsaporF. ” 


Saut’s TextirE Merc. Co. Silk Assn. of America. 
“ “ 


SCHWARZENBACH, HUBER Co. 

SEEMAN BROTHERS. 

SuHaw, JAMEs G. 

SHERMAN Sons & Co. - 

SIELCKEN, HERMAN, 

SIMMONS-BOARDMAN Pus- 
LISHING Co. 

SLEE, J. Noan H. 

SmitH, Howarp C. “a : 

SmitH & SCHIPPER. . 

StanpArD Heat & VEN- 
TILATION Co. 

STANDARD O11 CLotuH Co 

STEINMAN, A 


Railway Business Assn 


STEvENS & Co., J. P Merchants’ Association. 


Stronc, RicHarp A 

SUSQUEHANNA Sik M’rs. Silk As 
Tayror, Crape & 
Taror & Co.., W. 
TENNEY, C. H. 
TIEDEMAN, Irvin B. 
TiLForD, FRANK. 
TOWNSEND & Co.. iy \f 


ae 
PO 
- © 


U. S. Mera, Mec. Co Railwav Business Assn. 
VANDERBEEF & Co Merchants’ A iation. 
VANDERLIP, F. A American Bankers’ Assia 
Vieror, THOMA Silk Assn. « Ameri 
VOGELSTEIN & Co., 1, Merchants’ A ciation. 
WaALBRIDGE & Co., H. D. Nat. Assn. Mfrs. of U.S. A. 
Warpsurc, Paur, M American Bankers’ Assn. 
WARNER SUGAR REFINING 

Co. Merchants’ Association. 
WASHINGTON Croru. Co a 
West, Baker & Co . 
Wuirt & Co., J. G. e 
WuHitMan & Co., C “ 


m “ “ 


Wiis, Henry T. 


WIMPFHEIMER, CHAs. A. Silk Assn. of America. 


Woopwarp, BAaLpwin&Co. 
WoorworrtnH, F. W. - 


Niagara Falls, 


Porter, ALEXANDER J. Board of Trade. 


Ogdensburg, 


SKILLINGS, Wuitneys & 
BARNES Lpr. Co. 


Rochester, 


PrAuDLER Co., THE 


Schenectady, 


GENERAL Exxcrric Co. 


Merchants’ Association. 


mid 5 a 
Chicago Assn. of Commerce. 
Merchants’ Association. 


Merchants’ Association. 


Silk Assn. of America. 
Merchants’ Association. 


Merchants’ Association. 
“ “ 


Railway Business Assn. 
Merchants’ Association. 


Merchants’ Association. 


tT ¢ Res , 
Merc s’ Association. 


Merchants’ Association. 


Nat’! Who. Lumber Drs’ A. 
Chamber of Commerce. 


Boston Chamber of Com. 











































































































16 


The Nation’s Business 


October 15, 1913 








( Continued ) 


List of 


Individual 


North Carolina 


Members 


Boardman, 
Burrers LUMBER Co. Nat. Assn. Mfrs. of U.S.A. 
Nat’] Who. Lumber Drs’ A. 
N. C. Pine Assn. 
Lenoir, 


GRANDIN, W. J. Nat’l Who. Lumber Drs’ A. 
Spring Hope, 

MONTGOMERY LpBR. Co. N. Carolina Pine Assn. 

North Dakota 

Bismarck. 

BISMARCK TRIBUNE, THE 

DUNHAM LUMBER Co. 

First NATIONAL BANK. 

Lucas, ArtTHuR W. = “ 


Commercial Club. 


Fargo, 
Daxora Trust Co. 
Farco NATIONAL Bk. THE 
First NATIONAL BANK. 
Hoi ister, GeorcE H. 
KELLER & Boyp. 
MercHants Nat. BK. THE 


Commercial Club. 
“ “ 


American Bankers’ Assn. 
Commercial Club. 


“ “ 


American Bankers’ Assn. 
N. W. Muruat S. & L.A. Commercial Club. 
N. D. Metart CuLvert Co. ™ _ 
Pace, Morron. 
SCANDINAVIAN AM. | 
SreeLE, MatrHEew F. 
Watson & YOUNG. 


Rs “ “ 
»K,. 


Grard Forks, 
LANDER & Co., E. J. Commercial Club 
NorTHERN StatE BANK. “ a" 
Jamestown, 
CirizENs NATIONAL BK. 
KirK & ALLEN. 
James River Nat. BANK. 
Lutz LUMBER COMPANY. 
TRIMBLE Co., W. B. S. 


Commercial Club. 
“e ae 


Minot, ; 
Srconp National, BANK. American Bankers’ Assn. 
Ohio 
Cleveland, 


Chamber of Commerce. 
Merchants’ Association. 
Chamber of Commerce. 


GRASSELLI CHEM. Co. THE 
Nat. MALL. Castincs Co. 
Prentiss, F. F. 


tronton, 
Crawrorp, C. M. Nat. Who. Lbr. Drs’ Assn. 
Marietta, 
‘TurKEY Foor ur. Co.Inc. Cin. Bus. Men’s Club Co. 
Toledo, 
BostwicK-BrauM Co. 
Forp Priate Grass Co., 
THe EDWARD 
Kinsey Merc. Co., THE 
Owens Borri.e MACHINE 
Co. 
To.epo Comp. Scare Co. 
WILLYS-OVERLAND- Co., 


Commerce Club. 


“ 


Oregon 

Eugene, 
Bootu-Keiiy Ler. Co. Commercial Club. 
Portland Commercial Club. 


W. Coast Lbr. Mfrs’ Assn. 


Marshfield, 
BENNETT, J. W. Chamber of Commerce. 
Pendleton, 
Tuompson, W. L. American Bankers’ Assn. 
Portland, 
Apams, C. F. 
ALLEN & LEwiIs. 
CorseTt, Henry L. 
Devers, ARTHUR H. 
First NaTionAL BANK. 
Lapp, Wim.1aAmM M. 
Ta.pot, Guy W. 
TEAL, JosepH N. 


Chamber of Commerce. 
“ “ 


Pennsylvania 
Allentown, 
ALLENTOWN SPINNING Co., Chamber of Commerce. 
Beaver Falls, 
Braver F’its Art Tite Co. Mfrs’ Assn. of Beaver Co. 
Tile Mfrs’ Credit Assn. 


INGRAHAM, LOuIs. Mfrs. Ass’n Beaver County. 


Philadelphia, 
BRANDLE, HENRY. 
Brown Broruers & Co. 


Nat. Confects’ Assn. U.S, A. 
Board of Trade. 

Chamber of Commerce. 
Railway Business Assn. 
Nat. Hardw. Lumber Assn. 
Nat. Wh. Lbr. Dealers’ Assn. 


CoaLE IUMBER Co., T. F. 
Craic & Sons, GEORGE. 


Krnt Co, J. S. 
WuitMan & Son, INc., 
STEPHEN F. 
WiLirAMs & Co., 

DALL. 


Nat. Confrs. Assn. U. S. 
J. Ran- 


Nat. Wh. Lbr. Dealers’ Assn. ° 


Pittsburgh, 
3aBncock LuMBER Co. Chamber of Commerce. 
Nat. Wh. Lbr. Dealers’ Assn. 
Chamber of Commerce. 
Nat. Confrs’ Assn. U. S. 
Nat. Who. Lbr. Drs’ Assn. 


Chamber of Commerce. 


BiAck, Davin P. 
CosteLto, C. W. 
DickKEY, WILLIAM W, 


(JARLAND, ROBERT. 


HLAVAUER, ALBERT M. ‘i 
LOGAN, ALBERT J. 9 x 
Nico.La, F. F. oe 
PITTSBURGH GAUGE & 

Suppeiy Co, “ 


Chicago Ass’n Commerc. 
Chamber of Commerce. 


RADER, B, H. 
RAauH, Marcus. 
STEVENSON & Co., 

GEORGE K z 
STEWART, HAMILTON. g ws 
WESTINGHOUSE AIR- 


BRAKE Co. Railway Business Assn. 
Sheffield, 
PENN’A LUMBER Co. Nat. Wh. Lbr. Dealers’ Assn. 
Swissvale, 
Unton Switcu & Sic- 
NAL Co. Railway Business Assn. 
York, 


Manufaturers’ Assc’ 
Nat. Assn. Mfrs’ U. S. A. 


Rhode Island 
Providence, 


Brown & SHarRPE Mrc Co.Nat. Assn. Mfrs’ U. S. A. 
CALLENDER, McAusLan & 

Troupe Co. Board of Trade. 
KILE, Berton E. oH bi 
SHEPPARD, JOHN, JR. Boston Chamber of Com. 


FARQUHAR Co. Lrp. A. B. 


‘Tennessee 
Chattanooga, 
Bre Der Stock Mert- 
CINE Co. Chamber cf Comrnerce. 
Manufacturers’ Ass’n. 
Chamber of Commerce. 
Manufacturers’ Ass'n. 
Chamber of Commerce. 


Brock Canpy Co. 


BurKE, LEwIs. 
CHATTANOOGA CORPORA- 


TION, THE 2 m 
CHATTANOOGA FuRNI- Chamber of Commerce. 

TURE Co. \lanufacturers’ Assn. 
CHATTANOOGA MEDICINE 

Gea; 42) Chamber of Commerce. 


Manufacturers’ Ass’n. 

M fact ? Ass’ 
“hamber of Commerce 
Chamlt ‘<< 

] acturers’ Ass’n. 

Manufactur \ 
Chamber of Commerce. 

Manufacturers’ Ass’n. 
Chamber of Commerce. 

a ac ° 

Manufacturers’ Ass’n 
Chamber of Commerce 
Chamber of Commerce. 

Manufacturers’ Ass‘n. 


CHATTANOOGA News Co. 
Evans, H. Cray 
Huston, C. H. 

James, C. E. 


Kruest, Paut JOHN 


LairrLeton, LitrL.eton & 
LITTLETON. 

Manoney, F. FE. 

O’Grapy, M. 

Roane Iron Co, 


Chamber of Commerce. 


“ “ 


Manufacturers’ Ass’n. 
Chamber of Commerce. 
Manufacturers’ Ass’n. 
Chamber of Commerce. 
Manufacturers’ Ass’n. 
Chamber of Commerce 
Manufacturers’ Ass’n. 


SANDERS, NEWELL. 
STAGMIER, JOHN. 


Tuompson, S. C. 


Johnson City, 


Waite, Hucn L. Nat. Who. Lbr. Drs’ ‘Assn. 
Memphis, 
CALDWELL, ALBERT S. Business Men’s Club. 
Morristown, 
FisHer, J, N. American Bankers’ Assn. 
‘Texas 
Dallas, 


Da.ias Morninc News. 


Chamber of Commerce. 
GrRAHAM-Brown SHOE Co. « " 


Hosson, C. W. »: “s 
Tackson, THOMAS E . 7 
Lipsitz, Louis. = 
McApaMs, A. G. + " 
Moore, Epwarp T. . 5 
Pup, JoHn W. - ss 
SANGER BrorHeErs. " % 
SouTHLAND Lire Ins. Co. 2 " 
S. W. Te.ecrarey & TELE- 

PHONE Co. ” - 
Texas Biruuiruic Co. “a . 

Fort Worth, 


FarRMErRS & MECHANICS Chamber of Commerce. 


Nationar BANK. 


Houston, 
—, Jesse H. Chamber of Commerce. 
ALLEY, Lynn P, a " 
Orange, 
LutcHer & Moore Lum- 
BER Co. Commercial Ciub. 
Texarkana, 
Locan, Joun T. 


I Board of rade. 
TEMPLE, T. I. L. a . 


TEXARKANA Pipe Co “ “ 
Vermont 
Burlington, 
Rosinson-Epwarps [uM- 
BER Co. Nat. Who. Lbr. Drs’ Assn. 


Virginia 
Franklin, 
Camp, R. J. 
Camp M’r’c. Co. 


N. C. Pine Ass‘1i. 
N. C. Pine Ass'n. 


Lynchburg, 
ApaAms Bros.-Paynes Co. 
BARKER-JENNINGS How. Co. 
Crappock, C. G. 
CRADDOCK-TERRY CO. 
Harris, Woopson Co. Inc. 
LyncHuBurG Founpry Co 


Chamber of Commerc: 


Norfolk, 


FospurcH LUMBER Co. N. C. Pine Ass'n. 


Suffolk, 
MontcoMERY LumsBer Co Nat. Who. Lbr. Drs. Assn 


N. C. Pine Ass’n. 


West Virginia 

Evenwood, 
RAINE-ANDREWS 
BER Co., THE 


IL.uM- 


Parkersburg, 
MERCEREAU TLUMBER CoO., 
W. S. 


Wisconsin 
Delavan, 
BRADLEY KNITTING Co. 


Fond du Lac, 
GURNEY REFRIGERATOR Co. 
RuEPING LEATHER Co., F. 


Kenosha. 


Jerrrey Company, T. B. Association of Commerce. 
Chicago Ass’n Commerce. 
Nat. Assn. Mfrs.’ U.S. A. 


Simmons M’r’e. Co. 
Simmons, Z. G. 


LaCrosse, 
Gunpr Brewine Co., JOHN 


Macison, 

GIsHOLT MACHINE Co. Nat. Mach. T. Bldrs Assn. 
Manitowoc, 

Rawr Sons Co., THE Wo. Citizens’ Association. 
Chamber of Commerce 
Milwaukee, 

Bacon Co., &. P. 

Bercer, WILLIAM. 

Bunpe & UpMetyer Co. 

Concorpta I*jrE Ins. Co. 

CupauHy, PATRICK, 

Fiter & Stowe. Ce., . : 

Nat. Assn. Mfrs’ U. S. A. 

FRANKFURTH HARDWARE 

Co., WiLLtaM. 
MarsHALL & Inusney Bx. 


Chamber of Commerce. 


“ 


“ “ 


Merchants’ & Mfrs. Assn. 


Co., THE 
MILWAUKEE Druc Co. . ” 
MILWAUKEE-WESTERN 

MALT Co. “ “ 
MILWAUKEE WorsTED 

MILs. e os 
Passt, GUSTAVE. U. S. Brewers’ Ass’n. 


Patron Patnt Co, Paint Mfrs. Assn., U. S. 


Prister & Voce, Lrur Co. Merchants’ & Mfrs. Assn. 


PritzLAFF HARDWARE Co., ig 
Voce, Aucust H. 


Nat. Assn. Mfrs’ U. S. A. 

Sheboygan Falls. 
BricKNER WooLen M’t Co Wisconsin Mfrs. Ass’n. 
Retss Coat Co., Tue C. Nat. Assn. Mfrs’ U. S. A. 


Wyoming 
Cheyenne, 


CARPENTER, J. R. Industrial Club. 


France 
Paris, 


SHONINGER, BERNARD J. Am. Chamber of Commerce. 


ARTICLE XII OF BY-LAWS. 


Individual Membership. 


_Section 1. Persons, firms or corpora 
tions who are members in good standing 
of any organization admitted to the Cham- 
ber shall be eligible for electiom to this 
body by the Board of Directors and shail 
be known as Individual Members; Appli- 
cants for such membership shall set forth 
the business or professional’ interests of. 
the applicant, the name of the organization: 
with which he is affiliated and such addi- 
tional information as the Board of Direc- 
tors may require. 

Section 2. Individual members shall 
pay annual dues of $25, which include sub- 
scription to the regular publications: of: the 
Chamber and such members may also 
avail themselves of the facilities of the Na+ 
tional. Headquarters; they may attend all 
regular and special meetings of the Cham- 
ber and, subject to the rules of such meet- 
ings, shall have the privilege of the floor, 
but they shall not be entitled to vote ex- 
cept as duly accredited delegates of Or- 
ganization Members. All questions sub- 
mitted by mail to Organization Members 
shall also be sent to each Individual Mem- 
ber with the request that he file an opinion 
thereon with the affiliated organization of 
which he is a member. 


Nat. Who. Lbr. Drs. Assn. 


Wisconsin Mfrs. Assn. 


Nat. Assn. Mfrs.,’? U.S. A. 
Nat. Assn. of Tanners. 


Nat. Assn. Mfrs.,’ U.S. A. 


Merchants’ & Mfrs. Assn. 


Chamber of Commerce. 
MILWAUKEE Coke & Gas Merchants’ & Mfrs. Assn. 


Chamber of Commerce. 
Merchants’ & Mfrs. Assn. 
National Assn. of Tanners. 





